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SIB'S DISTRIBUTED (APR) PROFIT RATES - PER ANNUM

“Continuous improvement is better than delayed perfection."
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During Q1 2024, Sharjah Economic

Development Dept. issued and renewed a

total of 17,722 licenses, processed via

various channels: WAM.

Mubadala Capital, the wholly owned

subsidiary of Mubadala Investment Co, is

planning to invest $13.5 billion in biofuels

sector in Brazil over the next decade.

ADNOC Gas, subsidiary of Abu Dhabi

National Oil Company, posted a 21% rise in

Q1 2024 net profit to $1.19 billion due to

robust sales within the country.

Alpha Dhabi Holding PJSC posted a Q1 net

profit of AED4.6 billion ($1.25 billion), 37%

lower compared to AED 7.3 billion in the

year-ago period.
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International Holding Company announced

an 87.6% growth for Q1 2024, with AED8

billion in net profit, compared to AED4.3

billion in Q1 2023,

Dubai's Emirates Central Cooling Systems

Corp (Empower) reported Q1 2024 net profit

attributable to equity holders of AED166

million vs AED167 million in prior-year period.
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DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts and
figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.
The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held
responsible for any action taken on the above information.

Please contact your respective branches or Treasury Dealing Room. Tel: 06 599 9171  Fax : 06 599 9181                                               
E-mail : treasury&investmentdealingroom@sib.ae
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Profit Margin:

Profit margin is a common measure of the degree to which a company or a particular business activity makes money. Expressed as

a percentage, it represents the portion of a company’s sales revenue that it gets to keep as a profit.

   Brent Crude 83.57 $ / barrel +0.24
U.S. TREASURY YIELD

   WTI Crude
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Indonesia raised 7 trillion rupiah ($436.95 million) in an Islamic

bond auction, lower than the indicative target of 10 trillion

rupiah, the finance ministry said.

Capital Markets Authority of Kuwait agreed with the Islamic

Development Bank Institute to collaborate in areas of mutual

interest particularly in the areas related to Islamic Finance.

Saudi Arabian fintech group Rasan Information Technology Co.

plans to sell a 30% stake in an IPO and list its shares on Riyadh's

Tadawul exchange.

Gold prices held steady on Tuesday, buoyed by bets that the

U.S. Fed would cut interest rates later this year and firm safe-

haven demand for bullion as Gaza ceasefire remains uncertain.

Oil prices ticked up early on Tuesday after Israel struck Rafah in

Gaza while negotiations for a ceasefire with Hamas continued

without resolution.

JPY continued to drift lower as gaping rate differentials

weighed, despite fresh warnings from Japanese officials after

two rounds of suspected dollar-selling intervention last week.

AUD hovered close to 2-month high vs USD with RBA widely

expected to keep rates steady later today, & traders on watch

for a more hawkish stance from Governor Michele Bullock.

GFH Financial Group in discussions to acquire the financing and

investment portfolios of Ithmaar Holding. Talks are “in progress”

to finalise on the structure & documents: disclosure on DFM.


