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Aldar Properties has hired banks for its 10-

year green sukuk offering. The developer

has picked HSBC and Standard Chartered

Bank as joint global coordinators.

Abu Dhabi-listed hospital operator Burjeel

Holdings' total net profit for the period

reached AED 104 million, down by 14%

compared to the same period last year.

Fitch Ratings has affirmed Bank of

long-term issuer default rating at

'BBB+' with a stable outlook. It upgraded the

viability rating to - from 'ccc+'.

Abu Dhabi sovereign investor Mubadala

has invested in largest urea

plant, a $6.4 billion Perdaman Western

Australia urea project.
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Dubai Taxi Co posted a Q1 2024 net profit of

AED108 million ($29.4 million), up 15% year-

on-year, as the company benefited from

the increased economic activity in Dubai.

UAE-based crypto mining and blockchain

firm Phoenix Group has acquired a 12.5%

stake in Rekt Studios, which specialises in

Web3 gaming and entertainment.
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Saudi Electricity Company has secured a $1 billion Islamic credit

facility from Saudi National Bank. The bilateral Murabaha loan

will fund general corporate purposes and capital expenditure.

non-oil exports of national origin hit BD1.02 billion

($2.7bn) in Q1-2024. The top 10 countries accounted for 72% of

the total export value: Information & eGovernment Authority.

Saudi Arabia recorded a budget deficit of -SAR12.4bn in Q1 2024.

Oil revenues rose 2% & non-oil revenues grew 9%. However,

expenditure increased 7.7% as capex grew 33% y/y: ENBD.

Gold dipped as dollar edged up, while market participants

assessed the timeline for potential U.S. rate cut and were on the

lookout for fresh cues for further clarity on monetary policy.

Oil slips on Wednesday as industry data showed a pile up in US

stockpiles and cautious supply expectations emerged ahead of

an OPEC+ policy meeting next month.

USD was back on the front foot on Wednesday, making modest

gains after earlier losses from renewed bets on the Fed rate

cuts this year, while JPY eased & kept intervention risks high.

AUD was nursing losses on Wednesday after RBA quashed

market talk of a near-term rate hike, though it also didn't hold

out much chance of a cut for months to come.

Fitch Ratings expects ESG sukuk will cross USD50 billion within

the next two years, as issuers aim to meet funding

diversification goals alongside regulatory initiatives.


