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“If you want to shine like a sun, first burn like a sun."
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UAE is attracting an increasing flow of FDI,

driven by several factors, among which a

network of CEPA with global partners is

significant: Abu Dhabi Investment Office.

Rak Properties posted lower net profits after

tax at AED 41.45 million in Q1-24, compared

to AED 44.60 million in Q1-23. Revenues rose

to AED 289.81 million in Q1-24.

Presight AI Holding recorded a

consolidated net profit after tax of AED

95.94 million in Q1-2024, up from AED 72.40

million in the comparative period of 2023.

ADNOC signed 15-year agreement with

Germany’s EnBW Energie Baden-

Württemberg for delivery of 0.6 million

metric tonnes p.a. of liquefied natural gas.

4100

4175

4250

4325

4400

Last Two Months

OPEN: 4193.35
HIGH: 4203.23
LOW: 4169.46
CLOSE: 4179.74

Emirates Steel Arkan logged net profits after

tax valued at AED 128.22 million in Q1 of 2024,

down YoY from AED 152.17 million. Revenues

plummeted to AED 2.13 billion in Q1-24.

ADNIC delivered a strong net profit before

tax of AED 111.8 million for the Q1-24,

underlining the company’s robust financial

performance & strategic growth initiatives.
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Promissory Note:

A promissory note is a written promise by one party (the note's issuer or maker) to pay another party (the note's payee) a definite

sum of money, either on demand or at a specified future date.
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Malaysia will remain the biggest Islamic banking market in

Asia-Pacific, accounting for about two-thirds of the sector’s

total assets of about US$400 billion, S&P Global Ratings.

Money in circulation in the Saudi economy surged 8.30% YoY to

SAR 2.823 trillion in Mar2024 from SAR 2.60 trillion. Month-on-

month total liquidity grew 2.50% from SAR 2.75 trillion in Feb.

ACWA Power Co. recorded a 9.80% annual increase to net profit

to the equity holders at SAR 296.17 million during the first

quarter (Q1) of 2024, compared with SAR 269.73 million.

Gold prices ticked up on Friday and were on track for a weekly

gain, as recent economic data prompted traders to raise bets

of an interest rate cut from the Federal Reserve later this year.

Oil prices rose on Friday, continuing upwards trend on the signs

of improving economy in China and as negotiations to halt

hostilities in M.E. yielded no results.

USD had a soft tone on Friday after losing ground overnight on

back of U.S. data showing further signs of a cooling labour

market & hence higher odds of Fed rate cuts this year.

GBP had gained in the wake of the U.S. data, recovering from a

low of $1.2446, its weakest since April 24, after the Bank of

England (BoE) paved the way for an interest rate cut.

Al Rajhi Bank announces commencement of the offer of its U.S.

dollar denominated additional tier 1 capital sustainable sukuk

under its international additional tier 1 capital Sukuk program.


