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Emaar achieved its highest ever quarterly

group property sales in Q1 2024, totalling

AED13.5 billion (US$ 3.7 billion), reflecting a

robust 47% growth compared to Q1 2023.

EDB has launched Smart an

innovative cash management platform

that will deliver a seamless omnichannel

experience for clients across UAE.

Jaywan is poised to generate substantial

financial savings for co's and retailers

across UAE, amounting to AED1b compared

to conventional cards: UBF Chairman.

UAE continues to demonstrate robust

growth in its non-oil sectors, driven by

strong government support and solid

demand, according to OPEC.
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UBF Chairman said that the increase in

consumer confidence in UAE banking sector

from 84% in 2022 to 90% in 2023 reflects its

continuous development.

real estate portal Property Finder

has secured $90 million in debt financing to

fund the buyout of its key investor, BECO

Capital.
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figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.
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responsible for any action taken on the above information.
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Proof of Funds (POF):

Proof of funds (POF) refers to a document or documents that demonstrate a person or entity has the ability and funds available for a

specific transaction. Proof of funds usually comes in the form of a bank, security, or custody statement.
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ADIB has won three awards at MEED MENA Banking Excellence

Awards 2024. ADIB won Best Islamic Bank for ESG, and Best

Retail Bank in UAE and MENA Islamic Finance Bank of the year.

NBK has entered into a strategic partnership with DHL to use the

GoGreen service, strengthening its leading position

as as first bank to participate in this global initiative.

Initial public offering in the GCC has raised $931 million in Q1 of

2024, a 73% year-on-year plunge from $3.50 billion in the

comparative period of 2023, according to Markaz.

Gold prices traded flat as investors looked forward to a critical

U.S. inflation print that could offer clues on the Federal Reserve's

interest rate cut trajectory.

Oil prices rose as large wildfires were threatening Canada's oil

sands and as the market expected U.S. crude oil and gasoline

inventories to show a drawdown later in the day.

USD traded near a one-month low versus EUR amid lower

Treasury yields as traders braced for a key U.S. inflation report

later in the day that could dictate the path of Fed policy.

AUD was looking to clear major resistance as a rush of buying

against the JPY gave them a lift more broadly, and outweighed

softer wage data at home.

MARC Ratings has affirmed its A+IS(s)and AAAIS(bg) ratings on

Projek Lintasan Sungai Besi-Ulu Klang Sdn Bhd's (PLSUKE) Sukuk

Wakalah Programme of up to RM2.0 billion


