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"Beauty is hidden in everything; just learn how to observe."
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Al Ansari Exchange, a subsidiary of Al Ansari

Financial Services, partnered with Al Etihad

Payments, a unit of CBUAE, to boost

seamless payments.

G42, the leading UAE-based artificial

intelligence technology holding company,

and Microsoft announced a $1.5 billion

strategic investment by Microsoft in G42.

Budget Saudi announced that one of its

subsidiaries has acquired 70% of the stake

of Overseas Development company in a

subsidiary based in UAE for AED 13.34 mio.

World Bank has raised its forecast for the

UAE's real GDP growth to 3.9% in 2024,

compared to its previous forecast in

January of 3.7%.
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Ministry of Finance is participating in

the 2024 Spring Meetings of the

International Monetary Fund (IMF) and the

World Bank Group (WBG) in Washington D.C.

UAE-based Al Seer Group LLC is offering

900,000,000 shares, or up to 25% stake, of

Dubai-based supermarket chain Spinneys

Holding in an IPO.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.0618 1.0665 1.0618 3.9000   JPY 154.320 154.4400 152.9800 0.02380

GBP 1.2441 1.2498 1.2433 4.5696   CAD 1.3791 1.3793 1.3722 2.66333

AUD 0.6424 0.6493 0.6436 2.3595   INR 83.400 83.5212 83.4000 0.04404

CHF 0.9125 0.9151 0.9112 4.0252   PKR 277.620 277.9000 277.6000 0.01323

1 year 2 years 5 years 10 years    Gold 2,385.93 $ / ounce +3.42

USD 5.1978 4.8431 4.3725 4.2173    Silver 28.74 $ / ounce -0.16

2 years 3 years 5 years 10 years 85.91 $ / barrel +0.50

USD
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16-04-2024 - CAD - BoC Consumer Price Index Core (YoY) 17-04-2024 - EUR - Core Inflation Rate YoY Final (Mar)

16-04-2024 - GBP -  BoE's Governor Bailey speech 17-04-2024 - GBP -  Inflation Rate YoY (Mar)
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Principal-Agent Problem:

The principal-agent problem is a conflict in priorities between a person or group and the representative authorized to act on their

behalf. An agent may act in a way that is contrary to the best interests of the principal.

   Brent Crude 90.57 $ / barrel +0.47
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GFH Financial Group announced plans to acquire the financing

and investment portfolios of Ithmaar Holding. Ithmaar

Holding turned profitable at $13.35 million in 2023.

ROSHN Group, PIF giga-project, inked an agreement exceeding

SAR 215 million with partner developer Dar Al Arkan. Dar Al Arkan

acquire and develop residential villas in SEDRA 1A.

Saudi CPI rose by 1.60% YoY in March 2024, it was driven

by an 8.80% YoY surge in housing, water, electricity, gas, and

other fuels, along with a 0.90% YoY uptick in food: GaStat.

Gold prices ticked up, as concerns about rising geopolitical

tensions between Iran and Israel propped up demand for the

safe-haven metal.

Oil prices rose amid heightened tensions in ME after Israel's

military chief said his country would respond to Iran's weekend

missile and drone attack amid calls for restraint by allies.

USD hit a five-month high against major peer following hotter-

than-expected U.S. retail sales figures, raising intervention

worries as the yen languished at its lowest level since 1990.

CAD weakened against USD, ahead of domestic inflation data

that could offer clues on the timing of Bank of Canada interest

rate cuts.

2P Prefect Presentation announced the increase and renewal of

a Sharia-compliant bank facility of SAR 80 million with Saudi

Awwal Bank (SAB).
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