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Value of real estate transactions in Sharjah

has reached AED1.7 billion during April 2024,

with a total 1,632 transactions: Sharjah Real

Estate Registration Department.

Ras Al Khaimah Economic Zone (RAKEZ)

has entered into a partnership with

RAKBANK in order to enhance the banking

services available to its clients.

Agthia Group PJSC net profit grew 32%

year-on-year to AED127.6 million. Group net

revenue increased 22.6% year-on-year to

AED1.45 billion.

Sharjah Cement and Industrial

Development Company shifted to net

profits valued at AED 8.44 million in the first

quarter (Q1) of 2024.
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Net profits attributable to the owners of Gulf

Medical Projects Company (GMPC) hit AED

16.82 million in the first quarter (Q1) of 2024,

an annual rise from AED 13.21 million.

Gulf Navigation Holding (GNH) turned to net

losses valued at AED 11.48 million in the first

quarter (Q1) of 2024, against net profits

worth AED 13.49 million in Q1-23.
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CHF 0.9009 0.9070 0.9012 4.0770   PKR 278.000 278.2500 277.9200 0.01321
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   Brent Crude 83.15 $ / barrel +0.40
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figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.
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Proof-of-Stake (PoS):

PoS is a cryptocurrency consensus mechanism for processing transactions and creating new blocks in a blockchain. A consensus

mechanism is a method for validating entries into a distributed database and keeping the database secure.
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PONSB Capital is marketing a dual-tranche sukuk of up to

M$500m (US$104.6m), split into a 5-yr piece at initial price of

4.05% 4.1% and a 7-yr tranche at initial of 4.17% 4.22%.

Net profit of Saudi Research and Media Group (SRMG) plunged

by 28.18% year-on-year (YoY) in net profit to SAR 86.87 million in

the first quarter (Q1) of 2024 from SAR 120.97 million.

Net profit after zakat, attributable to shareholders of Malath

Insurance plummeted by 74.07% year-on-year in net profit to

SAR 11.44 million in first quarter of 2024 from SAR 44.13 million.

Gold prices inched up following a sharp rise in the last session

as USD and bond yields weakened on the increasing likelihood

of rate cuts by the U.S. Federal Reserve as early as September.

Oil prices rose on signs of stronger demand in U.S. where data

showed slower inflation than markets expected, bolstering the

argument for a rate cut which could drive greater consumption.

USD skidded to multi-month lows after U.S. core inflation hit its

slowest in three years, pulling forward expectations for rate cuts

and drawing bets that the USD may have peaked, for now.

AUD hit multi-month highs as a slowdown in U.S. inflation

revived the chance of an earlier rate cut there, while bonds got

an extra boost from a mixed set of local jobs data.

RHB Bank Bhd's wholly-owned subsidiary, RHB Islamic Bank Bhd,

today issued subordinated Sukuk Murabahah of RM500 million

in nominal value.


