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"Your most important work is always ahead of you, never behind you."
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ADNOC to redeem, via a cash payment, its

Exchangeable Bonds in ADNOC Distribution

on maturity on June 4, 2024. It will pay up to

$1.195bn, with up to $4.18mn in interest.

Inflation in Dubai held near unchanged in

March at 3.3% y/y. Food costs were up by

3.1% in March while housing inflation

accelerated to 6.3% y/y - Emirates NBD.

Abu Dhabi's TAQA in talks with the three

largest shareholders of Spanish energy

firm Naturgy with a view to a possible

takeover bid.

Abu Dhabi National Insurance Co. (ADNIC)

has acquired 51% of the share capital of

Allianz Saudi Fransi Cooperative Insurance

Co for SAR 499 million ($133.1 million).
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Abu Dhabi Islamic Bank is in talks to buy a

minority stake valued at around $1.1 billion in

Indonesia's Islamic lender, Bank Syariah

Indonesia - Reuters.

Masdar plans to raise $750mn to $1bn via

the sale of a green bond this year as it looks

to fund its renewable projects globally: a

senior executive to The National.
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Private Banking:

Private banking consists of personalized financial services and products offered to the high-net-worth individual (HNWI) clients of a

retail bank or other financial institution.
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Qatar Islamic Bank said its Q1 2024 net profit rose 5.5% to QAR

955 million ($262 million). The net profit missed mean

estimate of QAR 1.05 billion, according to LSEG data.

Saudi's inflation, which is measured by consumer price index,

dropped to 1.6% in March, compared to 2.8% in the previous

month of February and 2.7% in March 2023: GASTAT.

Saudi Fund for Development (SFD) has signed a $40 million

loan agreement with the government of Saint Kitts and Nevis to

bolster the island energy sector.

Gold prices climbed on Thursday as concerns about the Middle

East issue extending to other regions boosted demand for the

safe-haven metal.

Oil little changed after a 3% drop as the market remains

concerned about demand this year and on signs that a wider

conflict in the key M.E. producing region could be avoided.

USD soft as traders assessed the U.S. rates outlook in the wake

of comments from Fed officials that cemented expectation of

monetary settings remaining restrictive for a while longer.

CAD strengthened on Wednesday, but was holding near a five-

month low after domestic inflation data that supported bets for

rate cuts & as Canada's budget projected increased spending.

Saudi NEOM megaproject is gearing up for its

inaugural SAR Islamic bond (sukuk) sale this year, with plans to

raise as much as SAR5 billion ($1.3 billion), Bloomberg reported.
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