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Canada's ShaMaran Petroleum in process

of acquiring the 47.4% stake owned by a

subsidiary of Abu Dhabi's TAQA in Atrush

Production Sharing Contract in Kurdistan.

Salik Company announced that RTA has

formally assigned it to install two new toll

gates in order to optimize traffic flow and

reduce congestion on key routes in Dubai.

Alef Group concluded its participation in

the ACRES Real Estate Exhibition 2024,

securing AED310 million approx. in sales

transactions for its residential projects.

Dubai registered 3.3% rise in real GDP in first

9 months of 2023, further demonstrating its

economic strength, resilience and robust

growth potential: WAM.
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Response Plus acquires UK-based

Prometheus to expand into Europe.

Acquisition will accelerate entry

into the UK and Nordic region.

UAE recorded second-highest increase in

number of new foreign investment projects

in 2023: UNCTAD. The number of these

projects rose by 28% compared to 2022.
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Portfolio Variance :

Portfolio variance is a measurement of risk, of how the aggregate actual returns of a set of securities making up a portfolio fluctuate

over time.
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Zahrat Al Waha for Trading Company renewed a Sharia-

compliant facility worth SAR 60 million with Alinma Bank. It will

use the loan to open letters of credit & purchase raw materials.

Saudi debt capital market is likely to maintain its

growth in 2024, says Fitch Ratings. Outstanding Saudi DCM

expanded 14.5% yoy, reaching USD360 billion, at end-2023.

Saudi's Almarai Company reported a net profit of SAR370.72

million ($98.84 million) in the fourth quarter of 2023, rising 4.2%

from SAR 355.82 million a year ago.

Gold little changed, as traders cautiously awaited fresh data on

the U.S. economy and the Fed's preferred inflation gauge due

later this week, leading up to the central bank's rate decision.

Oil struggled to push ahead as economic headwinds pressured

the global oil demand outlook and offset geopolitical concerns

in the M.E. and an attack on a Russian fuel export terminal.

USD struggled to keep gains in early Asian trade on Monday as

looming central bank decisions in Japan and Europe forced a

pause in its data-spurred rally late last week.

AUD steadied, drawing support from major chart levels as a

tech-driven rally in share mkts lifted sentiment, but rate

considerations set to dominate in a central bank packed week.

Al Akaria renews and increases Sharia compliant bank facilities

agreement with Saudi Awwal Bank. The financing amount is

SAR 200 million for a duration of 360 days.


