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Fitch Ratings asserted Ajman Bank's long-

term issuer default rating (IDR) at 'BBB+',

with a stable outlook and viability rating

(VR) at 'b+'.

Head of Financial Services in ME at Roland

Berger said that the revenue of UAE bank

branches is the highest in the region at

$18.6 million per branch for retail services.

Fujairah Cement losses stood at

AED 130.5 million in 2023 representing

36.68% of the capital, due to inflation and

lower revenue.

Dubai Int'l Chamber has revealed that 32%

of the total number of SMEs attracted to

Dubai during 2023 were from the ME and

Eurasia, with Asia and Australia at 29%.
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UAE govt is disbursing higher pension

payments ($208.7 million) for the month of

March, as the number of beneficiaries has

reached 47,000.

UAE construction firm ALEC Engineering &

Contracting could join the growing list of

Dubai companies to launch an initial public

offering (IPO) and list on the stock market.
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GBP 1.2620 1.2667 1.2619 4.6353   CAD 1.3591 1.3590 1.3550 2.70252

AUD 0.6529 0.6559 0.6528 2.3981   INR 83.280 83.4248 83.2390 0.04410
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Price to Free Cash Flow Ratio

P/FCF is an equity valuation metric that compares a company's per-share market price to its FCF. This metric is very similar to the

valuation metric of price to cash flow but is considered a more exact measure because it uses free cash flow.
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Pi Data Centre has secured M$253.5m (US$53.5m) Tawarruq

asset financing from Bank Pembangunan Malaysia for the

development of a Tier III data centre in Cyberjaya, Selangor.

Ericsson and stc have both marked their achievements to

provide a sustainable network in KSA, which resulted in progress

across various areas in line with the Saudi Green Initiative.

Net profits of United International Transportation

Company (Budget Saudi) increased by 10% to SAR 277.21 million

in 2023 from SAR 252 million in 2022.

Gold prices edged lower due to an uptick in USD, although

bullion traded in a narrow range as investors stayed on the

sidelines awaiting more cues on the U.S. Federal Reserve policy.

Oil prices fell after a report that crude stockpiles in the U.S

surged and on signs major producers are unlikely to change

their output policy at a technical meeting next week.

USD rose as more strong U.S. economic data cast doubt over

the likelihood of interest rate cuts, sending JPY to a three-

decade low.

AUD eased slightly after inflation data surprised on the

downside and reinforced expectations the next move in interest

rates would be a cut, albeit not for a few months yet.

Indonesian vehicle financing company Adira Dinamika Multi

Finance has fixed the yields on a Rp2trn (US$126m) three-

tranche offering of bonds and sukuk.
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