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Azizi Developments launched a Dh30-billion

mixed-use desert oasis community project.

Azizi Venice in Dubai South will house 30,000

residential units.

Abu Dhabi Securities Exchange has

partnered with Sharjah Islamic Bank to

streamline and facilitate greater access to

IPO subscriptions for investors.

Minister of Economy has met with

investors and CEOs of major French

companies to enhance economic

cooperation between AD and Paris.

Environment Agency Abu Dhabi (EAD)

has partnered with CME, a multinational

technology firm, to introduce an enhanced

BAADR application.

Uterra Middle East Agro Industries is

investing $20 mln in the next three years for

the construction and development of Ras Al

first organic soil fertiliser project.

Dana Gas appointed Richard Hall as the

Group CEO after the announcement of the

retirement of Patrick Allman-Ward,

according to a bourse disclosure.
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Outsourcing:

Outsourcing is the business practice of hiring a party outside a company to perform services or create goods that were traditionally

performed in-house by the company's own employees and staff.
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Advanced Petrochemical announced obatining a sharia-

compliant islamic credit facility with competitve prices for five

years for SAR 1.6 billion from Saudi National Bank.

High oil prices and ambitious economic diversification agendas

of the GCC will help Islamic banks across the region to sustain

strong business activity over the next 12-18 months: .

ARDCO has signed a 25-year framework agreement with Misk

to develop educational facilities in Riyadh, with its first

development in Tilal AlRiyadh lands.

QatarEnergy has signed an agreement with HD Hyundai

Heavy Industries (HHI) for the construction of 17 ultra-modern

LNG carriers.

Gold steadied, although prices hovered near a six-month low

due to an elevated USD, with markets awaiting U.S. economic

data for clues on the Federal Reserve's interest rate trajectory.

U.S. oil jumped nearly $1 a barrel to its highest in more than a

year as a steep drop in crude stocks in the US added to worries

of tight global supplies from OPEC+ cuts led by Saudi Arabia.

USD rose against a basket of its peers, keeping JPY near a key

intervention zone as investors size up upbeat U.S. economic

data and fresh comments from Federal Reserve officials.

CAD edged higher against USD as a jump in oil prices offset

recent weakness in equity markets, with the currency

recovering from its lowest level in nearly two weeks.


