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Abu Dhabi's TAQA and JERA inks

deal with Saudi Aramco Total Refining and

Petrochemical for greenfield industrial

steam & electricity cogeneration plant.

General assembly of DEWA approved the

disbursement of AED 3.10 billion, or 6.20 fils

per share, for H2 of 2023. Dividends set to

be paid in April 2024.

Tourism spreaheads Dubai economic

recovery. Sector's GDP contribution is

expected to have doubled this year from

2021 to 36.1%: Cavendish Maxwell - Zawya.

Around 32% of SMEs attracted by Dubai in

2023 originated from the Middle East and

Eurasia. Meanwhile, 29% come from Asia

and Australia: Dubai International Chamber.
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United Arab Emirates has been ranked first

globally for the third consecutive year in the

Global Entrepreneurship Monitor report for

the year 2023-2024.

Mubadala invests in education

finance company Avanse; the first

investment in financial sector by the

Abu Dhabi sovereign wealth fund.
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   Brent Crude 87.00 $ / barrel +1.59
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Price-to-Sales (P/S) Ratio

The price-to-sales (P/S) ratio is a valuation ratio that compares a stock price to its revenues. It is an indicator of the value
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Islamic banking is prominent in Qatar, constituting 25% of total

sector assets at end-2023 due to high demand, mainstream

relevance of Islamic products and solid networks: Fitch.

Foreign direct investment (FDI) inflows to Saudi Arabia climbed

to SAR 19 billion ($5.07 billion) in the fourth quarter of 2023, rising

17% from SAR 16 billion in the third quarter of 2023: GASTAT.

industrial sector witnessed robust growth as the

number of registered and operating factories in the country

reached 957 in last year: Ministry of Commerce and Industry.

Gold prices hit a record high on Thursday, and logged their best

month in over three years, propelled by U.S. interest rate cut

expectations and strong safe-haven demand.

Oil jumped on Thursday, on the prospect of OPEC+ staying the

course on production cuts, ongoing issues on Russia's energy

infrastructure & a falling U.S. rig count tightening crude supplies.

USD gained on Thursday before key U.S. inflation data due on

Friday and as investors squared positions for month- and

quarter-end.

CAD strengthened on Thursday, clawing back some recent

declines, as faster-than-expected growth in the domestic

economy reduced pressure on BoC to cut rates.

ADIB announced the successful closure of a sharia compliant

syndicated transaction totaling Dh865 million for BGN and Al

Seer Marine to finance new and energy - efficient gas carriers.
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