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SIB'S DISTRIBUTED (APR) PROFIT RATES - PER ANNUM

"If you don't pay appropriate attention to what has your attention, it will take more of your attention than it deserves. "
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National Bonds announced a growth of

153% in savings and investments from Al Ain

customers during the first 5M of 2024

compared to the same period last year.

Abu Dhabi Fund for Development (ADFD),

over the past four decades, has invested

AED35.3 billion in sustainable development

projects across 42 African countries.

UAE and the Republic of Korea signed a

Comprehensive Economic Partnership

Agreement, paving way for a new chapter

of economic cooperation & mutual growth.

UAE-based Grubtech has raised $15 million

in funding to support its expansion into

Saudi Arabia, Europe and the United

Kingdom.
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Investment Corporation of Dubai (ICD)

posted a record net profit of AED60.8 billion

for the financial year 2023, almost double of

the AED 36.1 billion reported in 2022.

Abu Dhabi Securities Exchange welcomed

the listing of the Chimera S&P Japan UCITS

ETF. This marks the first ETF tracking

Japanese equities to be launched on ADX.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.0796 1.0860 1.0798 3.9654   JPY 156.860 157.7600 156.9100 0.02342

GBP 1.2694 1.2775 1.2696 4.6625   CAD 1.3726 1.3719 1.3639 2.67594

AUD 0.6599 0.6665 0.6607 2.4238   INR 83.210 83.3958 83.1550 0.04414

CHF 0.9122 0.9143 0.9110 4.0265   PKR 278.000 278.7000 278.0000 0.01321

1 year 2 years 5 years 10 years    Gold 2,326.65 $ / ounce -12.12

USD 5.2253 4.8719 4.3812 4.2328    Silver 31.39 $ / ounce -0.58

2 years 3 years 5 years 10 years 79.16 $ / barrel -0.07

USD

IN US$ ETHEREUM 3,768.90 BITCOIN

30-05-2024 - CHF - GDP Growth Rate YoY 31-05-2024 - EUR - Inflation Rate YoY Prel (May)

30-05-2024 - USD - GDP Growth Rate QoQ 2nd Est 31-05-2024 - EUR - Core Inflation Rate YoY Flash (May)

30-05-2024 - CAD - Average Weekly Earnings YoY (Mar) 31-05-2024 - CAD - GDP Growth Rate Annualized (Q1)
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DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts and

figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.

The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held

responsible for any action taken on the above information.

Please contact your respective branches or Treasury Dealing Room. Tel: 06 599 9171  Fax : 06 599 9181                                               

E-mail : treasury&investmentdealingroom@sib.ae
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Pump Priming:

Pump priming is a type of action taken to stimulate an economy, usually during a recessionary period, such as through government

spending or reductions in interest rates and taxes. 
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Saudi new sukuk issuance recorded around $20 billion

in orders - National Debt Management Centre. The triple-

tranche offering issued total of $5bn, equivalent to SAR18.75bn.

Ithmaar Holding gets EGM nod to sell around $715

million assets to GFH Financial. Approval also includes sale,

transfer of liabilities estimated at $665 mln to $695mln.

Yaqeen Capital Company settled the final price for its initial

public offering (IPO) on the Parallel Market (Nomu) of the Saudi

Exchange (Tadawul) at SAR 40 per share.

Gold slipped for a second consecutive session as the U.S. dollar

and Treasury yields edged higher ahead of key inflation data,

which could offer further clarity on the Fed's rate plan.

Oil mostly stable as the markets await U.S. stockpiles data,

though resilient U.S. economic activity pointed to borrowing

costs staying higher for longer in a potential blow to demand.

USD scaled a two-week peak against its major peers on

Thursday, as a rout in Treasuries improved the currency's allure

due to both higher U.S. yields & demand for safe haven assets.

EUR steady after German inflation rose slightly more than

expected to 2.8% in May, though a level that is unlikely to do

anything to disrupt expectations for a ECB rate cut next month.

Group in its first Islamic Facility under Push Program. This is 

aimed to support the Italian food & beverage value chain.

#This document is classified as Internal


