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Addendum of Memorandum of Association and Article
of Association of Sharjah Islamic Bank (Public Joint
Stock Company)

Pursuant to Central Bank approval reference No.
CBUAE/BSD/2022/703 and the approval of Securities and
Commodities Authority { £}/z/1437/2022) with respect to in
relation to amendment of the Sharjah Islamic Bank Article of
Association and based on the approval issued in this respect
from the investors’ general assembly meeting concluded in
27/2/2022, it was resolved to amend Article 7 of the Article
of Association and be amended to read as follows:

“All the company's shares shall be nominal and fully paid
upon subscription, and the shareholding of the company’s
shares shall be restricted to the UAE nationals, except that
foreigners may own no more than 40% of the company's
shares, provided that the individual ownership of one
shareholder in his personal or legal capacity, whether jointly
or severally, does not exceed 3%, with the exception of the
Government of Sharjah. The current shareholders owning

more than 3% have the right to maintain the shares they

owned. "

as follows:

their meetings remotely or at the company’s head office or =

in any other place approved by the members of the Board
and its internal committees by the majority necessary to
issue decisions.”

remain

Other clauses of the article of association
unchanged.
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