Application To Issue Letter of Guarantee

Date :
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Account Number

From :
P.O. Box : Tel.:

To : sharjah Islamic Bank
[/We hereby request you to issue on my/ our behalf, and at
my/ our entire responsibility a Leeter of Guarantee in favor of
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M/s.: saJual
P.O. Box : Tel..: Wila Ny}
Amount OLENL.&luall
Amount in words : dlisgliall
Expiry date Inrespect of : A clailayl

It is agreed that I/We remain entirely under an obligation and
responsible for the terms of this Guarantee until it is returned to you
for cancellation and undertake fo indemnify you against all
consequences whatsoever, direct or indirect, resulting from the
issuance of the Letfter of Guarantee or any extension thereof,
without the need for official notice, legal procedfure and hereby
authorize you to act on my/our behalf with beneficiary of the “letter
of Guarantee.

I/We also undertake to pay you on your first demand all amounts
including charges which may at any time be paid by you under the
Letter of Guarantee, plus the amount of any claim honoured or any
expenses, legal costs, and lawyers fees which may be incurred by
you at any time in connection therewith and the total amount may
be debited to my / our account.
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You shall be under no obligation to advise me / us in advance or
obtain my / our prior consent before making any such payment or
disbursement as aforesaid and | / We hereby irevocably renounce
any right to question or oppose the making by you of any such
payments or disbursements either before they are made at the fime
of payment or subsequent there to.

As security for the liquidation of your Guarantee, | / We
authorize you to place immediately a block upon my / our
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For an amount equal to the Letter of Guarantee amount which you
have issued at my / our request, and in addition you will have the
right at any time and without further advise to debit my / our
ACCOUNT NO. it with all payments which
you may make in connection with your Letter of Guarantee for any
reason whatsoever you may deem fit.

This authority extends to recover full amount of your Guaranteed
money now or any time prior to its return to you for cancellation, and
hold such amount as a security to cover my / our liability until my /
our liability (actual or contingent) to you in respect thereof is settled
at your satisfaction.
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You may take actions which you in your sole discretion deem fit fo
satisfy your obligatfion under the Guarantee in accordance with the
terms and conditions laid therin, even without limitation to the
aforesaid and without further consent from our side or despite, our
objection. Your may extend the validity period of the Guarantee
one or more times or may pay the amount of the Guarantee or any
part thereof, as an alternative to extending the validity period of the
Guaranteed.

It is also undderstood that the Bank at any fime, even during the
validity of the Letter of Guarantee, may call for the full cover of the
Guarantee amount up to 100% plus charges. Hence |/We undetake
to pay such cover, on demand accordingly, in cash orin any form at
the Banks entire option, without any objection from my / our part.

Further, I/We agree to pay the commission for issuing the Guarantee
in accordance with your approved schedule which |/We have
reviewed. Whn renewing the Guarantee I/We undertake to pay the
renewal commissio.

This guarantee shall be governed by the directives of the Central
Bank of the United Arab Emirates and by the Federal Laws of the
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