Addendum of Articles of Association

(aba) AU Gale

of Sharjah Islamic Bank
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(Public Joint Stock Company)
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Chapter (1) J¥ i)
General Provisions dalad) plsay)
Establishment of the Company A8 ) (sl

Sharjah  Islamic Bank (previously,
National Bank of Joint  Stock
Company with limited liability
pursuant to the Amiri decree issued
by H.H. Ruler of the Emirate of
Sharjah on 01.12.1975. (in
accordance with the provisions of

federal law No. 8 of 1984 regarding
commercial companies and
amendments thereto) as a public joint
stock company.

H.H. Sheikh Khalifa bin Zayed Al
Nahyan, May Allah protect him,
president of the UAE, has issued the
Federal law No. 2 of 2015 regarding
corporate companies and status of this
company was rectified and H.H.
Sheikh Khalifa bin Zayed Al Nahyan,
May Allah protect him, president of
the UAE, has issued the Federal Law
by Decree No. (26) of 2020 which
obligated the existing companies, to
which the provisions of the same
apply, to rectify their status within a
maximum period of one year effective
the enforcement date. within
compliance with the provisions of this
law, the articles of association for
Sharjah Islamic Bank (Public Joint
Stock Company) have been redrafted
and presented to the general assembly
as per the applicable procedures as
follows:
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On Saturday, 20/02/2021, the general
assembly meeting of Sharjah Islam
Bank (Public Joint Stock Company)
was held in the presence of
shareholders (acting in-principal or on
behalf of any other third party),
representing 60.93 % of the bank total
shares (therefore, the legal quorum
for holding the general assembly
meeting has been completed) and in
the presence of the chairman,
members, reporter of the board,
Messrs./PWC, the external auditors of
the Bank, representatives of Securities
and  Commodities  Authority  and
Sharjah Economic Development
Department. After the general
assembly agenda was approved, the
Memorandum of Association of the
bank has been unanimously approved
as follows:
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Article (1)

(1) 3kl

Definitions

i lal)

In this Memorandum of Association,
the following terms and expressions
shall have the meaning opposite to
each unless otherwise specified by the
context:
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Country: The United Arab Emirates.
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Corporate Law: The Federal Law
No. (2) of 2015 regarding commercial
companies and any  amendments
thereto.
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Central Bank: UAE Central Bank.
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Authority: The Securities and
Commodities Authority in the United
Arab Emirates.
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Economic Development Department. A3 Lal s b
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Board: Board of directors of the
Company.
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Special decision: The decision that is
issued by the majority votes of
shareholders who hold not less than
3/4 of the shares represented in the
general assembly meeting of the
company.
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Cumulative Voting: Each
shareholder shall have a certain
number of votes that is equal to the
number of shares he holds, to be
applied towards voting for only one
nominee to the membership of the
board of directors or distributed to
selected nominees provided that the
number of votes given to selected
nominees must not exceed the number
of held votes under any
circumstances.
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Conflict of Interest: A situation in
which neutrality of decision making is
affected due to a personal, material or
moral interest, whereby the interests
of the concerned parties interfere or
seem to interfere with the interests of
the company as a whole or in case
that professional or official position is
used in some way to gain some
personal interests.
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Control: The power to influence or
control - directly or indirectly-the | 4ule
appointment  of the majority of
members of the board of directors of a
company or decisions issued by the
board or by the general assembly of a
company through the ownership of a
percentage of shares or an agreement
or any other arrangement creating the
same effect.
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Concerned Parties:
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* The chairman and members of the
board of directors and members of
the senior executive management
of the company; companies where

\;ny of the aforesaid have a

s “prevailing  or major share; and
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parent, sister companies, affiliates
or subsidiaries.

» The chairman next of kin, a
member of the board of directors
or that of the senior executive
management up to the first degree.
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« The natural or corporate person
who used to be holding (10%) or
more of the company shares, board
member of the company, parent
company or affiliates during the
year prior to effective date of
operations.
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* The person who has control or
influence over the company.

Article (2) (2) salal)
Name of the company FUGRATPO

The company's name shall be: Sharjah
Islamic Bank (Public Joint Stock
Company)
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Article (3) (3) Balall
Principal Office g ) S yal)

The company's business principal | 4
office and legal place of business
shall be in the city of Sharjah,
Emirate of Sharjah UAE. The board
of directors may establish branches,
offices or agencies for the same inside
or outside the United Arab Emirates.
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Article (4) (4) 33l
The Company’s Duration as il 31a

The company's term shall be (50)
calendar year commencing from the
date of its establishment and this
duration may be automatically
extended for successive or similar
durations unless a special decision is
issued by the extraordinary general
assembly meeting, on amendment of

| 'the. company duration or termination
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Article (5) (5) dakall
Company's Purposes 4S i) Lal 2
In all its operations, the company ‘alS;s] Caudaty Lq_lw & as )..J\ a il
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estate and service activities as well as
other businesses for its own account
or any other third parties provided
that such activities must not conflict
with glorious Islamic rules of Sharia.
The company may also carry out all
banking services and operations as
per  applicable laws, rules and
regulations  including the federal law
No. 10 of 1980, federal law No. 2 of
2015, and federal law No. 6 of 1985
including but not limited to the
following activities:
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1. Carry out all banking services and
operations for its own account or any
other third party, especially deposit
and finance contracts, investment
agreements, portfolios and investment
funds, and issue Sukuk (Bonds) such
as debentures, ljara (lease), Salam
(forward buying) and parallel forward
buying, Istisnaa (custom order) and
Islamic financial instruments.
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2. Carry out investment operations 5 Bdle ey Jleely plall 2

directly or by purchasing projects or | Jisa o e soie el ply

financing  projects  or  businesses | il S glas Jlael ol cile 5 i

owned by any third party.

3. Accept cash deposits of all kinds | <2l e 4u8ll ol Jed 3

for saving or investment purposes. LY o il g

4. Purchase and sell gold bars. 4auadll Sl uy  elyd 4
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5. ~ Finance  short-term  facilities | Qs 3 0al JuY Jigadl 5

against securities or other forms of | jedauarly e 4 a3 Gl

Sharia compliant finance agreements
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6. Open letters of credit and provide
all types of banking facilities against
a personal guarantee or otherwise.
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7. Issue Letters of guarantees (L/Gs)
for the benefit of a third party against
a security or otherwise.

8. Collect the amounts of transfers,
bills of exchange and cheques, and
clear bills of lading and other
documents  for the account of
customers or any other third party in
exchange for fees in favor of the
company.
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9. Handle underwriting of shares for
public or private companies in case of
capital increase and manage rights of
issue for the same and handle buying
and selling securities and  investment
certificates and whatever similar to
such securities, as a broker when
buying and selling the same in favor
of any third party.
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10. Create and manage all kinds of
portfolios including personal,
investment and commercial
portfolios, and establish and manage
all  kinds of investment funds,
commercial  companies and  free
zones, whether they are inside or
outside the UAE, and carry out all
related or similar businesses.
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11. Keep all kinds of money, precious
metals, documents, parcels and others
valuables in safe custody and lease
private safes.
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12. Carry out the acts of custodian
and representatives, accept powers .of
attorney and appoint representatives.
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13. Use modern banking systems that
could enable the company to carry out
operations quickly, save time and
perform them accurately by using
electronic machines and may arrange
r leasing services of such machines
“to ény third party.
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14. Carry out all investment activities
pertaining  to  capital  investment,
provide all services of such operations
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to any other third party including | - Laay! lgia s ¢yl
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15. Carry out all construction works | <Y jaall  Jleel 48 Ll 15
and related engineering industries and | Awsaigll Clelially  ANLLY)

electrical and mechanical works and | Jlee YU 2Ll Gl g ddasi yall
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16. Establish commercial companies | Jeladll 5 4 jlaill IS L) ousli 16
and deal in their shares trading. Mgagu ¢ g an A
17. Establish or purchase factories | Wilaly adbad) o3& s ¢lii) 17
and manage them and market their leladia g gy
products.
18. Establish banks and all kinds of | S iy  Cajladl (L) 18
investment companies and carry out | lee)gil DAl lainy)
all related or similar businesses. L asi yall Jlae Y 488, oLl
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19. Carry out business activities | z! aiuly dilaidl JleYl ol 19
pertaining to  metals and  oil | alsdly  Ggilly olad
extraction, quarries or any other | duulallsg il 3l se e W e g
natural resources.
20. Carry out all agricultural | Jiinyl Jlel 48 Ll 20
investment activities. RS
21. Purchase lands and real estate for | daly < jaalls ol Y1 ) 321
the purpose of selling them in their | sz o Al lalay leaw
original condition or after splitting the | \a J.;:.{‘ Lol L ja3
same with the intention of renting | - Jally ol S e
them and real estate for leasing W jla) dualy
purposes. S '
22. Carry out all import and export | J_ uYl Cllee  aneay alall 22

activities as well as supply operations
of all kinds of products.
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23. Purchase products and material
and other non-material movables for
the purpose of selling them, whether
their original condition or after
ing or processing them or for
the “purpose of leasing them out or
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renting material and non-material | pa s AWl e Al
movables for subletting purposes. OBl e la 5l
24. Carry out all business activities | 4dlxiall dl-ar-ﬂ"\ aas, Ll 24
pertaining to  marine and  air | Jiilly dsally 4 el AsSll
navigation, land transport, road | a8 g Lsayas I 3kl el s gm|
building and making asphalt | Za.) o) g2l g 3 g3l g ) guaall
pavements, build bridges, dams, dry | -y ), Leiillaa g m\...li 5
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maintenance to them, and set up tanks
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and warehouses at wharfs inside and

outside the UAE.

25. Store commodities, crops and | Jaaladll ol a3 25
movables in general. ple a5 DY giiall
26.  Establish  Sharia  compliant | (35 4dals 4l 4y g dalail ¢Li3) 26
cooperative or reciprocal systems to u.u{.ﬂ Aaa3luY) dny yall lS;l 3
insure  their own  properties, cash | Ll Wil Sy dalall LG_H ™
deposits ~and all movables and | -\ cL-.nJ‘ lg A giiall aill) Yl g
establish reciprocal insurance | f i< Al Al ol Cyaalll

companies or agencies for the benefits
of the company or any other third
parties.
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27. Acquire all kinds of patents,
trademarks, certificates, franchises,
literal and technical property rights

that are deemed to be necessary for
the company business and use and
trade them and take all possible legal
actions regarding the same.
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28. Perform any business or activity
or anything of whatsoever nature |
which 1is, according to the board of
directors' opinion, related or affiliated
to any of the company's purposes, or
which may, directly or indirectly,
boost the value or Increase he profit
of the company, its property and
assets or support the interests of the
company and its shareholders.
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29. Prepare
studies on
expertise  and
fields.

and provide
projects  and
consultations  in

feasibility
provide
all
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30. Accept Zakat, unconditional alms,
ts and donations from any third
for the account of Zakat (alms
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for the poor) fund, Al Qard Al Hassan | 4z il alSal) 58 5 Lealas] g Gl
Fund (the Good Loan Fund, and |l Gilaal giss le daadluy)
spend them in accordance with Asclaialy!
Islamic  Shari'ah rules in such a
manner that could help the bank
achieve its social goals.

31.  The company may have | sf dla lgd 0S5 o) 48,30 5y 3]
connections or take part in any way o sl e da s téL‘ s ol
with the organizations carrying s Yiel Jy 5 Al Sl
out activities similar to its own or Se _,L._, s A LG_IL_,;L,
those could help them to achieve their | -, DYl el g Lgam e (B
purposes whether inside the UAE or W 15 me 93_91 sastadldg J,_“
abroad and it may purchase such| 7y O o Sl s3a 535 o

agencies or annex them by any legal
contract  such  as  merger or zla¥ls  Jsli sie gl 1€_,
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32. The company's purposes and |4S 8l Gladlay pal el il 32
powers set out in the above | odel l jul) le.q_ﬂ:. U gealiall
paragraphs shall be construed without | dgulea ausly aie ye IS5
any restriction and with their broadest | ) 1 | a5

; : Bt I
meaning possible, and the company | s 3, ,S;di leaa o sl
may attain its purposes and exercise g_, 5 Baniall Ay jall i ey A 5

its said powers in the UAE and other : ‘,JL-.U il u-‘f- J)aY! uSLnifl
parts of the world. It may also i LS
expand, change and amend them in| 223 w5 l¢l -’P"

any manner from time to time by |2 e S .
virtue of a resolution passed by the Leks Aaa ganll dpnaall (ha s
general  assembly  meeting in | Bas ¥ o lls Al uﬁu 1SaY
accordance with the provisions of AN 3 g 5 Sy D
corporate law without any restriction | slSaliy 4sdluY! day )..J! Sa
save the full compliance with Islamic | Ll il 3281 -y g3l ~_|Lu |
Sharia rules and other applicable SalS

provisions of legislations and laws. .L. L iy E.Lml\ 45 e fye Y_,
The company may not perform any Yl “-‘J-‘" CJL‘ o A pally TLa e 4 ,a)
activity requiring a license from the | 4adl @i e pas Il e Jsasll oy
regulatory  body  supervising  such | 4daludl g Auell audl il 138 u.e‘t_muufu.\m 9
activity inside the UAE or abroad g
without obtaining the same from such
body and providing a copy of such
license to the agency and competent
authority.
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Article (6) (6) 5kl

The company's capital shall be AED |- i Gyadl J ey 2aa
3,081,597,750.00 (UAE  Dirham | 5 ke £33%6) a8 3 3,081,597.750.00/
Three Billion Eighty One Million | ;gaud g das g dlasad g () gale )53l g anl g
Five Hundred Ninety Seven . ) i e
Thousand  Seven  Hundred  Fifty) | - ‘fk‘ e Jge (ph )3 Gy Al ey, 15
divided into 3,081,597,750.00 share | 5 <'Jkle 435) agw 3,081,597,750.00/
Three Billion Eighty One Million | Osrls dame s dlasad 5 (s gile a5 22l 5
Five Hundred Ninety Seven | 25l agadl 4ad (agas O guad g Alansu g Ll
Thousand ~ Seven  Hundred  Fifty | SUiSYI Al (e Y s j0 2alg) aa o ]

Shares) of Dh.l (One Dirham) per JalSIL Lghad ¢ gdaa g
share, fully subscribed to and paid up.
Article (7) (7) dalall
Ownership Percentage and National Aih ol) datlovall g AuSlal) Ay
contribution

All the company's shares shall be | JalSIL lgiad adxiy dras) 4S H2l) agusl aren
nominal and  fully paid upon | e 4S il apnd A€l g (TEY) dic
subscription, and the shareholding of | sy sastiall 4y jall &l jlay) 4 5o b sa
the companty_/h’s shares ~ shall =~ be | | &loy o) addall o) Gudae J g0 (bl s
restricted to the UAE nationals. GCC L P e YOO T
nationals may hold a percentage not ' PsloR el el St
exceeding 20% of the company’s

shares.
Article (8) (8) Bakall
Shareholder Obligation towards the 48 i) J8 adlusal) af 33l
company
The shareholders shall not be bound | e a5 el 504 ) saaluall o 5L Y
by any obligations or losses towards AS HAIL agiealioe 3 gaa 8 Y 4S L2

the company unless within the limit
of shares owned by them in the

company.
Chapter (3) Sl Gl

Deposits ailagl)
Article (9) : (9) dakall

1-The company shall accept call | Clluall) Calhall caad aila gl 48,20 Ji5 - |
deposits (current accounts) which are | Wawaiy lkll xic 5,11 AL (Al
returnable on demand, and they shall | Jeaiy ¥, s Lo W lacl a< i)
be guaranteed as Al Qard Hassan loan | \gic )i ¥ agil L& llia i Lol
(interest free loan), and their holders ’ Y
shall not bear any risk, or be entitled e
' .ff‘-t&g\ny profits made.
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2-The company shall invest in the
investment deposits for the account of
their holders and at their own risk as
the company may deem fit within
Shari'ah Mudaraba rules, and the
board of directors shall determine
kinds and conditions of investment
deposits and rules of distribution of
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other deposits designated for the same
purpose. The Board of Directors shall
determine the kind of the allocated

dividends of the same among their
holders.
3-The  company shall invest the | oo ] dawadall ailagll 48,00 atis - 3
deposits  allocated for a  certain | i gl sisa e g [PREWY \_lL...;;J Cpra
purpose for the account of their | Llua a< 2l elidiy dgals )i (e e adl
holders and at their own risk | 5 bl 4l a s 4312l )_,; ol S ia
according to a certain percentage of e o Wiy daaidl dap gl LY
profits to be agreed wupon. The | s all il 3 8 il ,ll O W
company shall maintain a separate | 5.7 o7 i< &
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account in terms of its direct returns Agate sells el i
and expenses for the investment of 0 Selshs ey iy
the designated deposit, along with

one portfolio and distribute the profit

deposits, and their conditions, and

distribution of dividends related rules.

4- The company may invest the | eja s Opadluall J)sal yaiins o 48 el 4
shareholders' funds or part of the|g j5i5caalsele 5 3 easall Jlsal an 4ia
same along with depositors” funds in | J) ge¥1 duuiy Grealuall g aes sall (s 7l Y
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among the depositors and i) hlae i Cleanadagy 5 ol
shareholders in proportion to the 23S ol datadt s Liadi R
funds invested for each of them after Asdl ) e
deducting direct expenses and

insurance appropriations for

investment risks as well as Mudaraba

percentage due to the company.

Article (10) (10) dalall

Compliance with Articles of Association
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and General Assembly Resolutions

Lagandl

Holding a  share
shareholders

association

shall  require
to accept articles of
of the company and
resolutions of the general assembly
meetings. However, the shareholder
may not demand redemption of his
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inherited by multiple heirs or owned
by multiple persons, they must choose
one of them as a representative before
the company. Those persons shall be
Jointly  responsible  for  obligations
arising from holding such shares. In
the event that they fail to agree on the
person to be selected to act on their
behalf, any of them may refer to the
competent court to appoint the same
provided that the decision of the court
regarding this matter shall be notified
to the company and the concerned
financial market.

Article (11) (11) 33al)
Inadmissibility of Stock Split agead) 4d Jad ade
It shall be inadmissible to split shares | 4.8l cll 13) lld aa g 45 ‘)u“ JE e agull
however, if the share has been | e Laldil AS.Lu Db ) agull
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Article (12)

(12) 33kl

Ownership and Disposal of Shares

d,.éd)aﬂl‘g*dl:\.gsh

1-The company shall abide by the
applicable  laws, regulations, and
resolutions set by Financial Market at
which it is listed regarding issuance,
registration, exchange, transfer,
pledge, and creation of any rights to
the company's shares. The share
certificates may be issued, signed and
kept electronically in accordance with
the controls issued by the Authority in
this regard. Moreover, it is not
permissible to register any waiver of
the company's shares, dispose, or
pledge the same under any
circumstances in the event that this
waiver, disposal, or pledge could
violate  the  provisions of  this
Memorandum of Association.
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2- Each share shall give its holder the
right to an own share that is
equivalent to that of any other
shareholder without any
discrimination over the company's
assets upon liquidation of the same
and also the profits-as set out
Chereinafter, and attend the general
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assembly meeting sessions and vote
on its resolutions.

3- The shares shall be transferred by
confirming the transaction in writing
in a special register maintained by the
company which is called "shares
register" after presenting a declaration
signed by the assignor and assignee.
The company may ask to have their
signatures countersigned with a proof
of their legal capacity. In addition,
two board members shall sign the
certificates confirming the entry of
the shares in the company's shares
register. The foregoing procedures
shall be followed in case of
devolution of the shares to a third
party by inheritance or other reasons
for transfer of ownership.
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4. The due dividends for any share
shall be paid for the last holder
thereof whose name is entered in the
company's shares register on the date
on which the general assembly
meeting is held - when it decided to
distribute profits, and this shareholder
shall exclusively have the right to
receive the due amounts of such
share, whether it is a dividend or a
share in the company's assets upon
liquidation.
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Article (13)

(13) 3alal)

Heirs or creditors of the shareholder

phlecall il gl &5

The heirs or creditors of the
shareholder may not under any plea
ask for affixing the seals on the books
or assets of the company, nor shall
they ask to divide them up or sell
them due to the impossibility of
dividing them up, nor shall interfere
in any way in the management of the
company, and they should, upon
exercising their rights, rely on the
inventory lists and closing accounts of
the company as well as the
resolutions of its general assembly
meetings thereof. T T 8
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Article (14)

(14) 5alal

Increasing or Decreasing the Capital

Jual) (il y pandds of 3245

A- After obtaining the consent of the
Authority and the competent body, it
is possible to increase the company's
capital in the same nominal value as
the original shares or by adding an
issuance premium to the nominal
value. On the other hand, it is also
possible to reduce the company's
capital.
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B-It shall not be permissible to issue new
shares at a value less than their nominal
one, and if they are issued with a value
more than that, the difference shall be
added to the legal reserve even if it exceeds
thereby (50%) of the company's capital.
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C-The increase or decrease of the capital
shall be adopted by a resolution passed by
the general assembly meeting upon the
board's proposal in both cases and after
hearing the report of the auditors in case
there is any reduction. However, in case
that capital is increased, its quantity and the
price of the new shares issuance shall be
determined, while the amount and method
of reduction shall be explained in case that
capital is decreased.
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D-Shareholders shall have preferential
application right to the new shares, where
subscription related rules shall apply to
those related to original shares; however,
the following shall be excluded from such
preferential application for new shares:
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I-Entry of a strategic shareholder that
could achieve benefits for the company and
increase its profitability.
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2-Converting cash debts due to federal
and local governments, local public entities
and agencies, banks and finance companies
into shares of the company capital.
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3-Company employees’  motivation
program by preparing a program aimed at

. [motivating staff to provide excellent

P

‘performance and increasing the company’s
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profit through allowing them to own their | ja seaial) b5l daalial) 4o 3le] 1
shares provided that ratio of Emiratization LUl 138 5 a4y jladll IS LA _,.;Lu
should be observed as per applicable
corporate law and the present articles of
association.

4-Converting bonds and Sukuk issued by | J8 (e 3 yradll & gluall g Slaiud) Jigali - 4
the company into company shares. PR IPUI g (- LW |

In all above cases, the Authority approval | seei odel 5,83l () 3&3’1 &ax (A
should be obtained and terms and |l dll clidiul g dugll 48l 40 e J sacanl)

conditions issued by the same in this Sl 13 Lede 5 plall Jaf guiall
respect should be satisfied.
Article (15) (15) salal)
Right of Shareholder to access the Cilaliwa g S8 e pY) B adluall G
Company Books and Documents AS )

The shareholder shall have the right to | 4S,a b e g3Vl 3 Gall aa
access the Company books and records as d.ul.' P ,\ Claiiee 4l e Sl Ld.uh 59

well as any documents related to any deal & el il A8 )..J\ Cuald d8diay alats
concluded by the Company with any | 3 _)13,}'1 oslae (e 3L 4Bkl 3 ) kY
concerned party under the permission of g gaall Aamaall Che ) F an ga

the Board of Directors or General
Assembly resolution.

Chapter (3) Sl Gl
Sharia Sukuk and Bonds de il & gall g cfainl)
Article (16) (16) dalall
Sharia Sukuk and Bonds Issuance Ae L) & gSiall g cilaind) )aual

The General Assembly of the Slai jlaa) 8ol 4S8l dre geall dunaall
Company may decide to issue bonds or | JJ_all Gau s ddae H20 Lol guall (385 &l Soa |
Sukuk according to Islamic Sharia gl J-‘w‘s W jlaa) dag pdy il Ao
rules, where the resolution issued shall | 05l plSalsle) u pa elld g agud N U ) sl

explain value of such bonds, terms of uts}m Ol 82015 4 2 a8 salasy!
their issuance and convertibility to ae Gk Lyl sl ol gill 5 4 el
shares provided that Federal Law No. -~ | O S8l cel i duadlul) day 2l HlSa|
(2) 0f 2015 regarding Corporate Law | 3aa3 (& 3 1Y) (ulaa (g iy | ) 3 )-h-‘u
and amendments thereto in such a Y e d€all il laa) i s
manner that should comply with A3l el ) J’J\_g O plSaly im jlaty
glorious Sharia rules. Also, the
Company may issue a decision on
authorizing the board of directors to set
-.a date for issuing such bonds or Sukuk
n conflict with the provisions of

w and the decisions issued in




Article (17) (17) balall
Bonds or Sukuk Trading & gSuall gl culaiuad) J g

A-The Company may issue exchangeable
Sukuk or bonds whether they can be
converted to Company shares or otherwise
with equal values for each issuance.

ABE e §f ABE culs ¢l Jslall AL
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B-Bonds or Sukuk shall be nominal, where
such bonds or Sukuk may not be issued to
their holders.

sl 3saa¥ s L) cliall ol il &6 -
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C- Bonds or Sukuk that are issued on the
occasion of one single transaction, their

4.:....»1.\.4; )J..A.l €dl d_,S.u:J'l _,l Elatiad] — z
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holders shall be given equal rights and each Sl callay ds i S Dby
term or condition violating the same shall
be void and null.

Article (18) (18) 3alal)

The Bonds or Sukuk that can be
converted into shares

agead J9aill ALY & gSuall g ol aicad)

Bonds or Sukuk may not be converted into
shares unless this has been specified in
agreements, documents or issuance
prospectus. In case it is decided to carry out
such conversion, the bonds or Sukuk
holder may solely accept such conversion
or receive the nominal value of bonds or
Sukuk wunless it is included in such
conversion is mandatory in any
agreements, documents or issuance
prospectus. In this case, such bonds or
Sukuk should be converted into shares
subject to the prior approval of the two
parties upon issuing the same.
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:\ Chapter (4): Managing the Company
\

(As ) 5181 ) il bl

Assembly of Shareholders by cumulative
secret voting provided that ratio of
appointment specified in article No.(148)
of Corporate Law must be observed.

_ «~=\§ Article (19) (19) 33l
N © gt {
Board of Directors 3 1Y) ulaa
-}% Company shall be managed by | (e OsSe 314 um-‘:s-d ASJ....M ) s - ]
Cboard of directors that consists of Nine | 4 ganll dizaal iy eloae! daud
members to be elected by General | aa S S gl Cugpailly el
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2-Subject to the provisions of the law
and the company's articles of
association, it shall be permitted for the
members of the board of directors to be
persons with expertise other than the
shareholders.
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3-Under all circumstances, majority of

members of board of directors including | ikl ge (e uit I agd Lo | oliac]
the chairman must be from UAE citizens. Al gall
Article (20) (20) skl
Board of Directors Membership 513V alaay 4y gudanl) 5aa
Duration

1-Each member of board of directors shall
hold his position for three calendar years,
where at the end of such period, the council
shall be formed again. As the case may be,
all or some members of the board of
directors whose membership has expired
may be reelected or reappointed.
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2-Board of directors may appoint members
for positions that might get vacant
throughout the year provided that such
appointment must be presented to the
General Assembly at its first meeting in
order to decide over their appointment or
appointment of somebody else.
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3-With the exception to the members of the
board of directors appointed by federal or
local government at board of directors by
virtue of its shareholding to its capital
under article No.(148) of Corporate Law,
in case that number of vacant positions
total 25% of members of board of directors
or more during the jurisdiction period of
the board, the council should call the
General Assembly for a meeting within
(30) days as from holding the last position
to select the member to fill the wvacant
position. In all cases, such a new member
shall complete the duration of his
predecessor.
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4-The Company shall have a reporter or

! mmutes taker for the board of directors

Wust not be one of its members.
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Article (21)

(21) dalall

Conditions for Nomination for Board of
Directors Membership

Mlbﬁg&ﬂlh&

To be a member of board of directors,
the following conditions must be met:
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1-He shall have full legal capacity.

ALl A galal Ada Y ladaie 5 & o — 1

2-He must not have been convicted of a
crime involving a breach of honor or public
trust.
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3-He must not have already declared his
bankruptcy or stopped settlement of his
commercial debts if he is a trader.

u&_,djidt.u/\ﬁ‘_)\.é.u|dm.\9u)s;yd\ 3
Jal 13 &y ladll 43 gs dlaw o

4-He must not be a member of board of
directors of over (4) joint stock companies
headquartered in the UAE, and must not be
a chairman or deputy chairman of the board
of directors in more than one company.
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5-He has to provide the documents below:

- Al B, Y e gl - S

A-Written application for nomination or
written declaration of acceptance of
nomination as the case may be.
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B-Confirmation that he shall abide by
provisions of commercial corporate law,
enforcement decisions of the same and
articles of association of the Company, and
that he shall perform due diligence in doing
his job.
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C-Statement  including  names  of
companies and establishments that he
joined and where he carries out his job or
holds the position of a member of their
board and any other work that he does
directly or indirectly, which could be
competitive to the Company business.
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D-Statement  including names  of
commercial companies of which he is a
shareholder or partner, number of shares or
stocks of the same.
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Article (22)




1-Board of directors shall elect from its
members a chairman and deputy chairman,
where the latter shall act on behalf of the
former in his absence or in case that there
is a good reason for such absence.
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2-Board of directors may elect from its
members a managing director whose
duties, responsibilities and rewards shall be
determined by the board, and it may form
one committee or more from its members
that can be granted some of its
responsibilities or assigned with duty of
controlling work progress at the Company
and implementing the board decisions.
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Article (23)

(23) alal

Board of Directors Powers
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1-The board of directors shall have all
powers to manage the Company and carry
out all acts and actions on its behalf as
authorized to do, and may perform all
required responsibilities to achieve its
purposes. Such authorities, powers and
responsibilities shall be curtailed only as
maintained by Corporate Law or the
present articles of association for General
Assembly.
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2-The board of directors may sign loan
agreements for 3-year term or even more,
and may sell properties or stores of the
Company or mortgage movable and
immovable property funds, acquit the
Company debtors and exempt them from
their  obligations or arrange for
reconciliation  or  agreement  over
arbitration.
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3-The board of directors shall formulate
regulations related to finance and
administration affairs, human resources
and their financial dues as well as a certain
regulation regarding organization of its
activities and meetings and distribution of
-‘\onnsibilities and powers.
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Article (24)

(24) dalall

Legal Representation of the
Company

4s pll gl il

|-Chaimran of the board or any other
member authorized by the board shall be
solely the authorized signatory for the
Company as to the decisions issued by the
same.
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2-The CEO shall be the legal
representative for the Company before
courts of justice and its relationship with
any third party.
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3-Chairman of the board may delegate
some of his powers or responsibilities to
any member of the board.
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4-The board of directors may not delegate
all its powers or responsibilities in an
absolute manner to its chairman.
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Article (25)

(25) dalall

Board of Directors Meeting Venue
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The board of directors shall hold its
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meetings at the Head office of the | 4de il 5 A1 s &l o 5l AS il _)]i
Company or in any other place to be agreed | jlaay 4a 33 &:;,xia‘y odadl eliac
upon by members of the board by majority 1
of votes so that its decisions can be made.
Article (26) (26) 33l
Legal Quorum for the Board Meetings ol Clelaiay i pldl) bl
and Voting its Decisions Al 2 e Cugeall g

I-The board of directors meeting shall not
be valid unless such meeting is attended by
the majority of its members, and a board
member may be represented by any other
board member in case of voting. In this
event, no board member may act on behalf
of more than one member, and the
minimum number of board of directors
who are present on behalf of themselves
shall be 50% of board members, where
such member shall have two votes.
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2-No voting can be made by
correspondence and the deputized member
shall make his vote on behalf of the absent
member as stipulated in Power of Attorney
(POA).
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3-The board of directors” decisions shall be
issued by majority of votes belonging to
those present and represented members,
and in case that votes are equal, the side of
the chairman or his deputy shall prevail.
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4-The details of the issues considered and
decisions made including any reservations
for members or contrary opinions |3
expressed shall be noted in the minutes of
the board meetings or its committees. And
all present members shall be asked to sign
draft minutes of board meetings before
they are approved, provided that copies of
such minutes must be sent out to board
members after they are approved to be
retained. In addition, minutes of board of
directors and committees’ related meetings
shall be kept by the board reporter. In the
event that any member of the board
abstains from adding his signature, his
objection shall be noted in the minutes of
the meeting and reasons for such objection
shall be mentioned as soon as they are
given. Those who have signed such
minutes shall be responsible for validity of
information stated therein, and the
Company shall abide by the rules issued by
the Authority in this respect.

Leé )Lz g:m dJL.un d.uaLu 4.,1_~.J ,i
EW I TCR N VIR VA EG [P g IR I
GLG_IG 1))}9 ‘U.“.M 4‘)‘ J‘ c.LA.aQ).!s_ILI:&AJ
e O alall elaacyl 4l a8 g
Ja 5_)‘3)” u.nlM Sile Laial _).a'l_*ua Q‘J_,.u\.o
ealaall 038 (e g Juyi O e claalaie!
dhaiadg (lg Llaadd olde ) ao elacd
d.\s O ML;JJ b_)b'}“ Q"“M L_ILC-LA.:.;‘ _)u:la.n
sl 8\.1.:.4\ alla 5 oYl Ladas J_)‘su

dal yie) }.;.H g eliac )
d.yb.:'l da u.al_).r.YI L_lh...n\ _)SA.:J )ua;al'l
Ol ggma pualad) oda o o gadll o sS5
olal 13 8 Al o 5 jalall Jayl gually

5-It shall be admissible to participate in the
board of directors meeting by using
modern means of technology and it would
be necessary to observe the applicable
procedures and rules issued in this respect.
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Article (27)

(27) dakal)

Number of Board of Directors Meetings
& Invitation for its Conviction
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1-The board of directors shall meet at least
(4) times a year, where the meeting shall be
held upon a written invitation by chairman
of the board; nonetheless, the chairman
shall call for such a meeting if requested to

¢.. Jdo so by the minimum number of (2)
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members of the board. Such invitation
shall be addressed prior to at least one
week from the set date, which should be
enclosed with the related agenda.
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2-In case that member of the board fails to
attend the board meetings for three
consecutive sessions or five intermittent
ones throughout board of directors
duration without an excuse acceptable for
the board, he shall be considered as a
resigned member.
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Article (28) (28) alall
Decisions by Circulation o padl) ) ) 8

Without prejudice to the minimum number
of board of directors meetings as
mentioned in article No.(27) of the articles
of association herein, the board of directors
may issue some of its decisions by
circulation in emergency, where such
decisions shall be considered as valid and
correct as if they have been made at a
meeting that have been called upon and
duly held provided that the following must
be observed:

e laial saad  SaY1) aally &) 50 Ble) s

138 e (27) Badlly 5, S840 5101 Cpudaae
u\a.u _)'IJ...al o_)b}” u.ul:u.l J‘,:u 4.:13 c‘aUn.\]'l
%ﬁ u_ma.ﬂ l@.\\ _,lLoS o.\sb_,w L.\l)\_)n.“

el

1-Decisions by circulation issuance cases
must not exceed (4) times per year.
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2-Board of directors’ agreement by
majority that the case requiring decision by
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necessary documents for review and
approval.

circulation is an emergency. A5 e Al
3-All members of the board shall receive J\ DAl 30 (ulase eliae) ates ailid — 3
the decision in writing accompanied by all | 43S, ale 4 ,A] Tt LagKa
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4- Consent of the majority shall be in
writing for any decision of the board of
directors issued by circulation, which must
be presented at the next board meeting to
be included in the minutes of the meeting.
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Article (29)

(29) dalall

" Board of Directors Reward
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Board of directors reward shall be (10%) of
the net profit of the Company in
accordance with the provision of article
(58) of this Articles of Association.
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Article (30)

(30) 23kl

Engagement of member of the board in
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a competitive business of the Company

Without obtaining the approval from the
General Assembly of the Company (to be
renewed on an annual basis), the member
of the board may not get engaged in any
competitive business of the Company or do
business for his account or account of any
other third party at any branch of the
activity carried out by the Company. Also
he may not disclose any information or
data concerning the Company; otherwise,
it shall have the night to claim
compensation from him or consider the
profitable transactions conducted as if they
have carried out in favor of the Company.
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Article (31) (31) palall
Conflict of Interest raall pa s

1-Each member of the board or the party he
represents at the board of directors shall
have a common interest or in conflict with
any dealing or transaction to be presented
to the board of directors so that they can
make a decision on the same shall inform
the board about it and note his
acknowledgment in minutes of the session.
And he may not participate in voting over
the decision issued in this respect.

OS2 ) o b g IS e - |
JA}JMMJ'IJALQJ“FSM_}LLM}‘&M
c.luq\lq_:‘.uu_)i_)sah.ﬁ'ob‘gldah.adl;
L_u‘,.u:.\.“ Ji'“j\a\l_)_,;.a YJ tﬂalaj‘

4414:.1\ sla uﬁ:‘:’A _)J'L.A.“ )\Jﬂ.“._\ QAL:J\

2-In case that any member of the board
fails to inform the board of directors in
accordance with the provision of paragraph
(1) of this article, the Company or any of
its shareholders may refer to the competent
court to nullify the contract or oblige the
member violating the law to pay any profit
or interest achieved from such contract he
entered into and return the same to the
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Article (32) (32) dalall
Granting Loans or Credit Facilities to | sbasy a—.ﬂ'—‘“}" cdlugadl) i g Rl pria
Members of the Board 8 )Y (ulaa

Subject to the provisions of Federal Law
No. (10) of 1980 regarding Central Bank,
monetary system and regulating the
banking profession and amendments
thereto and rules, regulations and circulars
issued by UAE Central Bank, the
Company may not offer any loans,
advances or granting credit facilities to
members of its board, its managers or
anybody holding any similar position or
providing any guarantees related to loans
granted to them without prior license from
the board of directors, which must be
renewed on a yearly basis. Such ban shall
not include deduction of commercial bonds
or giving letters of guarantees or opening
letters of Credit.
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Article (33) (33) skl
The Concerned Parties dealing in the | 4l x‘g'\” o ABad) ) il yhaY) Jalas
Company Securities 48 pall

Any concerned party shall be banned from
using any information he has received by
virtue of his membership of the board of
directors or position he holds at the
Company to achieve any interest for
himself or any other third party regardless
of the result of such dealing in securities of
the Company or any other transactions.
Also none of them may have any direct or
indirect interest with any party carrying out
transactions intended to create any impact
on the prices of such securities issued by
the Company.
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Article (34)

Iigals concluded with the Concerned
Parties
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“The Company may not conclude any deals
with any concerned party unless it has
received the approval from the board of
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directors for maximum percentage of (5%)
of the Company capital under the
Company General Assembly consent for
any percentage exceeding the above. In all
cases, deals shall be evaluated by an
evaluator that is approved by the
Authority. The Company auditor shall
include in his report the details of the deals
that are in conflict with financial interests
and transactions carried out between the
Company and any other concerned parties
and procedures taken about the same.
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Article (35)

(35) 3kl

Appointment of Chief Executive Officer
(CEQ) or General Manager
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The Board of Directors may appoint a CEO
or General Manager for the Company or
several ~ managers or  authorized
representatives and  determine  their
powers, conditions for their service,
salaries and rewards. However, such CEO
or general manager of the Company may
not serve as a CEO or a general manager
for any other public joint stock company.
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Article (36)

(36) salal)

Responsibility of Members of the Board
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for the Company’s Liabilities

Al

1-Members of the board of directors shall
not be personally held responsible
regarding the Company’s labilities
resulting from their fulfillment of their
duties as members of the board within the
limit of their authorities assigned to them.
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2-The Company shall abide by the
activities carried out by the Board of
Directors within its jurisdiction, and shall
be asked to compensate for any damage
caused by illegal acts that might be
committed by the chairman or members of
the board of directors.
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Article (37)

(37) Balall

Responsibility of Members of the Board
yards the Company, Shareholders
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1-The members of the board of directors
and executive management shall be
responsible towards the company, the
shareholders and the third parties for all
acts of fraud, misuse of power, and
violation of the provisions of Commercial
Companies Law and the articles of
association of the company. Every
condition to the contrary shall be invalid.
The executive management shall be
represented by the general director, CEO
or the executive chairman of the company,
their deputies, everyone in high executive
positions, executive management officers
and those appointed to their positions
personally by the board of directors;
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2-The responsibility as provided for in
Clause (1) of this Article shall apply to
all members of the board of directors if
the error arises from a resolution that
was passed unanimously by them.
However, if the resolution was passed
by majority, the members who objected
to this resolution shall not be held liable
provided they stated their objection in
writing in the minutes of the meeting. If
a member was absent from a meeting at
which the resolution was passed, they
shall not be absolved from liability
unless it is proven that the absent
member was not aware of the resolution
or was aware of it but was unable to
object. The responsibility cited in
Clause (1) of this Article shall rest with
the executive management if the error
arises from a resolution passed by them.
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3- Without prejudice to any penalty
stipulated in Commercial Companies
Law or any other law, any chairman or
a member of the board of directors of
the company or its executive
management shall be deemed dismissed
from their position by force of law if a
final judgement is issued proving that
they have committed any act of fraud,
misuse of power or have effected
transactions or deals involving conflict
of interest and in violation of the
provisions of Commercial Companies
Law or its executive resolutions. Such a
person shall not be accepted for
nomination to the membership of a
board of directors of any joint stock
company in the State, nor undertake any
duties in the executive management in
the company until at least three years
have passed from the date of their
dismissal. The provisions of Article
(145) of Commercial Companies Law
on occupying the new membership
position in the company's board of
directors shall apply. If all members of
the company's board of directors are
dismissed, the Authority must convene
the general assembly in order to elect a
new board of directors.
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1-The General Assembly of the Company
shall be held in the emirate of Sharjah,
where each shareholder has the right to
attend the General Assembly meeting, and
has votes equal to number of his shares.
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And the one who has the right to attend
such General Assembly shall have the right
to choose any person who can act on his
behalf from other than members of the
board under a power of attorney to be
documented in writing. The representative
acting on behalf of a number of
shareholders shall not possess in such
capacity more than (5%) of the Company’s
capital. Those who lack legal competency
and capacity shall be represented by their
legal representatives or agents.
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2-The corporate person may authorize any
of his representatives of those in charge of
his management under a decision issued by
his board of directors or any person acting
on his behalf to be represented at General
Assembly meetings of the Company. Such
authorized person may have the powers or
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responsibilities prescribed under
authorization decision.
Article (39) (39) dakall
Invitation for General Assembly dua ganl) draal) plaiay 5 ge al)
Meeting

1-The Board of Directors shall invite the
General Assembly to be convened within
(4) months following the end of the fiscal
year and whenever it deems that necessary.
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The board of directors of the company
must call the general assembly to convene
whenever one or more shareholders
holding shares that represent at least 10%
of the company's shares requests so,
provided that the invitation to convene the
general assembly is sent within five (5)
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*‘c--.-“'-*f general assembly being adjourned
due to the absence of a quorum, in




accordance with the provisions of
Article (183) of Commercial
Companies Law, invitation to
convene the meeting of the general
assembly may be given upon the
approval of the Authority to all
shareholders according to the
controls and terms issued by a
resolution of the Authority, whilst
taking into account the following:
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a) The notification of invitation of
the general assembly shall be sent
at least twenty-one (21) days
prior to the date of meeting.
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b) The notification of invitation to | Uésglaadlssedl (e} ool o
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method issued by a resolution
from the Authority.

c) The shareholders shall be | Aswe i paaluddl jUad) a3 ol 7

notified by registered letter or
through the modern
technological means as stipulated
in the articles of association of
the company.
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d) The company shall notify the
Authority and the competent
authority with a copy of the
notification on the date of the

il
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first meeting and the second meeting
(in the event of the absence of a
quorum to validate the first meeting).

s‘;‘ notification of the invitation.
A
2. The meeting invitation must include | Js» e ¢ i -2
the agenda, place, date and time of the | «Js¥) g lia¥) lac Y
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In addition, it shall indicate who
holds the right to attend the general
assembly and their right to delegate
whoever they select from persons
other than the members of board of
directors under a special written
power of attorney as determined by
the Authority in this regard; As well
as a indicating the shareholder's
eligibility to discuss the matters listed
in the agenda of the general assembly,
and to question the board of directors,
the auditor, the quorum required for
each of the meetings of the general
assembly and the resolutions issued
therein. It shall also indicate who has
the right to the distributions, if
applicable.
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It shall be permitted for meetings of

the general assembly to be held and
for the shareholder to participate in its
deliberations and vote on its
resolutions through modern
technological means of telepresence
according to the controls set forth by
the Authority in this regard.
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Article (41)

(41) dalall

Annual General Assembly Jurisdiction
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The Annual General Assembly of the
Company shall be specifically responsible
for considering and making the decision
regarding the issues below:

e A8 Al 4 gl due gaal) Auraall alids
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1-Board of Directors
Company activity and financial position
throughout the year, auditor’s report and
internal Sharia committee report if the

report on the
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2-The Company balance sheet and profit
and loss calculation.

aadl g LY Gl 5 4S50 4 j0e - 2

3-Election of members of the board
whenever necessary.

elaiiy) die 3 oY) Gulae eliac i i) - 3

4-Appointment of Sharia Supervisory
Committee upon nomination of the Board
of Directors.
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5-Appointment  of  auditors and

determination of their fees.

bl aaad g Cliluall 8iae i - 5

6-Proposals made by the Board of
Directors  regarding distribution  of
dividends whether they are in form of cash
or grant of shares.

2l )8 ol b oY) Gadae il e - 6
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7-The Board of Directors
regarding its rewards.

proposal
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8-Discharge members of the board from
liability or their dismissal and filing action
of liability against them as the case may be.
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9-Discharge auditors from their liability or

cﬁ_)_gfqg.‘_)c _51 ebbiall “_u&.n'a;l_);!_g

their dismissal and filing action of liability AW cia A gguall (5 g2
against them as the case may be.
Article (42 (42) 33kl
Registration of Shareholders attending | 4zaal) Flaia¥ (padluall ) gdas Joaus
General Assembly Meeting e gand|

The shareholders shall enter their names
for the attendance of the meeting of the
company's  general assembly in
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accordance with the controls, terms and oL 13gs Al e
procedures issued by a resolution from
the Authority in this regard.
Article (43 (43) bawall
Shareholders Register Cat sl Ja
Names of the Company shareholders shall | ! ?@J Ol As ) u.mLu..di d:..., 055

be kept in shareholders register, where they
shall have the right to attend its General
Assembly meetings and vote on its

_decisions in accordance with trading,
el

cari § settlements, ownership transfer,

cu f securities system and applicable
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rules adopted by the financial market at
which the Company shares are listed.

Article (44) (44) dalall
The Quorum for General Assembly A gand| dnand) pladial (il Gladl)
Meeting & voting on its Resolutions Lo ) 8 Je Cuguall) g

I-The General Assembly shall be | gen S )LJL! dsa gandl dpmaall alids - ]
concerned with considering all the related | 4a.a Clial 38k 4 A4S )..JL' dalaiadl sl
issues of the company, and the quorum for | - gfiay o 5 Slay paalie | guiany Lol
validity of its conviction shall be realized | Juaul ; (0 (%50)0e Ji Yl S L
by the attendance of shareholders holding glaay) gﬁ Claill il ghy &l 13 AS Al
or representing by Power of Attorney &mg S 4.:.0_-5.«:.“ Linaa i Py Gan g« o))
(POA) the minimum percentage of (50%) Ll aad (5) oo dn-a y " L,r‘“ any sing U
of the Company capital. In case that the 26 G a3 (1 5) jsas ¥

quorum is not fulfilled at the first meeting,
the General Assembly shall be invited to lajaua da ﬁL“"“w )""‘"‘J Js¥! &L"“w

attend a second meeting to be held after the
elapse of the minimum period of (5) days
and maximum period of (15) days as of the
date of the first meeting, and the second
meeting shall be considered valid
irrespective of number of attendees.

2-With the exception of the resolutions that | ) )i W saa Gaafs ANl &l Hl 8l lae Lad - 2
should be issued by a special decision in | juai caladl 13 (e (48) 32kl {aa Jal_\
accordance with article (48) herein, | agu¥) dule i AS Al A ganl) d.m.mli &l ) 8
General Assembly meeting resolutions wu S 8 sSa ‘&Lu;}!l s ABal
shall be issued by majority of shares 1S 3 g (patliaall pscal ‘*A)h Asa ganll
represented at the meeting. The General | 3 457¢, 3, W glaiay) & o pals
Assembly resolutions shall be binding for 62 LJS ‘| Z L jieo

Ol go | 9IS 2y ade uile J‘ <l Al
all shareholders whether they are present at l..e..u Ul W T, o Tpte
the meeting in which such resolutions have B g gy silyele s
been issued or absent from the same, and
whether they have approved or objected to
the same. A copy of such resolutions shall
be delivered to the Authority, Financial
Market at which the Company shares are
listed and competent body pursuant to the
applicable rules issued by the Authority in
this respect.
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Article (45)

Chairmanship of General Assembly &
Registration of Minutes of Meeting

1-The General Assembly shall be chaired | 3 )3 (udae (e ) 4ae gaall dinaal) da‘l o =1
by the Chairman of the Board of Directors | Jla a5 45U Leud 5 4l dl_\ , 45‘,,...1\

of the Company. In case that he is absent, | ) gealiidll o Ly
== his deputy shall chair the General | lasaa5 aly 4l f,_, yaf G2 _)Jn u=- d_\;i

“'w [Assembly. In the event that both of them | 4_“_._;1 wal LS ol panll Aumaall
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chaired by any member to be selected by
shareholders for such purpose through
voting by any means to be determined by
General Assembly. In case that General
Assembly  investigates any  issue
concerning Chairman of the Meeting,
General Assembly shall choose from
shareholders who can chair the meeting
while such issue is being discussed. The
chairman shall appoint a person to collect
or count such votes provided that General
Assembly must approve his appointment.
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2-Minutes of General Assembly meeting
shall be executed, where it includes names
of present shareholders or their
representatives, number of shares they
possess whether they belong to the present
person or any third party, number of votes
prescribed for them, resolutions issued,
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shall be recorded after each session in a
special register on a regular basis where
rules on which a decision by the Authority
shall be issued. Each minutes of meeting
report shall be signed by the chairman,
reporter of the General Assembly, auditor
and collector of votes. Those who have
signed such minutes of meeting shall be
held responsible for validity of information
contained therein.

3 Laaly) a8
number of votes approved or disapproved Erindl
and adequate summary of the meeting
discussions.
3-Minutes of General Assembly meetings | 4 }M—“ M‘ Laial _)ml-u O ;-\: -3
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Article (46) (46) b3kl
Method of Voting at General Assembly
Mocit dua ganl) dumaall plaialy Cy guall) 4 as b

Voting at General Assembly shall be
conducted according to the method
determined by the Chairman of the General
Assembly unless the General Assembly
has decided to adopt another certain
method for voting. When it comes to
election of members of the board, their
dismissal or appointment under cases
whenever that is possible, the secret
cumulative method for voting shall be
~adopted. It shall be permitted for voting
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on meetings of the general assembly to
be conducted using the online voting
mechanism, provided that the controls
and terms issued by the Authority in this
regard are adhered to.

Lol gealls ol VI Aday 55 g ST o ol
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Article (47) (47) balall
Voting of Members of the Board on SR e By palaa pliaae ] cy sl
General Assembly Resolutions dua JAI-T ) dgmand)

1-Members of the board may not
participate in voting on General Assembly
resolutions regarding their discharge from
liability for their management or those
related to a special interest for them or that
is pertaining to conflict of interest or
dispute arising between them and the
Company.
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2. The person who may attend the
General Assembly meetings shall not
have the right to participate in the voting
on behalf of himself or his
representative regarding the issues of
personal interest or a certain dispute
arising between him and the Company.
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Article (48)

(48) salall

Issuance of Special Resolution

galdd) Al Jlaa)

The special resolution issued by the
General Assembly shall not be valid unless
it has been endorsed by the majority of
shareholders votes who own (75%) of the
shares represented at the General
Assembly meeting of the Company, and
the resolution shall be special if it is related
to any issue below:
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1-Increasing or decreasing capital,

Aanidd ol Jlal) Gl 303 - ]

2-Issuing loan bonds or Sukuk.

& Sia gl pa  Slais laal -2

3-Providing voluntary contributions for
community service purposes.

add a2l L8 de gl cilealioe i — 3

aiandl

4-Dissolving or merging the Company into
another one.
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5-Selling the project implemented by the
Company or disposing of the same by any
other manner.

6-Lenghtening the duration of the

Company.

AS Ll e Ak - 6

7-Adjusitng articles of association or
partnership of the Company.

bl Al o el de Jaaesi - 7

8-In the cases where the corporate law
requires 1ssuing a special resolution.

IS 5l (g L ey 3 YL a8

In all cases and pursuant to provision of
article (139) of corporate law, the Board of
Directors of the Company shall obtain the
prior approval from the Authority and
competent body to issue such special
resolution that results in modification of its
articles of partnership and articles of
association before it is presented to the
General Assembly.

0o (139) salall aSal T g JI oY) asen g
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Article (49)

(49) skl

Listing an item in the Agenda of the
General Assembly Meeting

dmanl) plaia) Juasi Jyias L 7))
da gal]

1-The General Assembly meeting may not
discuss issues that are not listed in the
agenda.

qusdjﬂ.ullm#lw)y‘!-l
d_,.\;.:d;_)a.dld.;wl

2-With the exception of paragraph (1) of | a«3

this article and in compliance with the rules
1ssued by the Authority in this respect, the
General Assembly shall have the powers
below:
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A-Right to deliberate the serious issues that
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come up during the meeting. glaiayl oLl
B-Listing an additional item to the General | isaeall Jleci J 5o & il 2y Ao
Assembly agenda as per rules issued by the | 13g: 44!l o B | Loyl guzall (38 5 dia ganll

Authority in this respect upon a request
made by the Authority or a number of
shareholders representing at least (5%) of
the Company capital. The Chairman of the
General Assembly shall include such an
extra item before proceeding with the
discussion of the agenda or present the

| _same to the General Assembly so that it can
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decide whether to add such item to the
agenda or otherwise.

Chapter (6) gpoatl i)
Auditor Cilblall (38ia
Article (50) (50) 3akal)

Appointment of the Auditor

Glibuad) (3830 Cpaad

1-The Company may have one auditor or
more who shall be appointed by the
General Assembly, where his fees shall be
determined by the same upon the Board of
Directors” nomination provided that he
must be registered with the Authority and
licensed to perform such profession.
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2- The auditor shall be appointed for one
renewable year, where he has to control
the fiscal years accounts for which he
has been appointed provided that the
maximum renewal period of his service
must be six (6) consecutive years. In
this case, the partner responsible for the
auditing in the company is required to
be changed at the end of three (3) fiscal
years. It shall be permitted for this
auditing firm to be reappointed after the
passage of at least two (2) fiscal years
from the expiry date of its term of
appointment.
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3-The auditor shall take care of his duties
effective the end of the General Assembly
meeting at which he was appointed till the
end of the next annual General Assembly
meeting.
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Article (51)

(51) 33kl

The Auditor’s Obligations

clibual) (3840 cilal 331

The auditor shall observe the following:

o b edlel ye cilluall 380 e iy

1-Abide by the provisions stipulated in the
Corporate Law and rules, decisions and
“circulars issued in execution of the same.
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2-Be independent from the Company and
its Board of Directors.

Al Galaa 3 38 5l e DNihusa (4S5 0 -

3-Refrain from combining the profession
of an auditor and capacity of a shareholder
of the Company.

Ay cliluall 38 Aige G aan Vi — 3
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4-Abstain from holding the position of
member of the board or any other
technical, managerial or executive position
at the Company.
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5-Must not be a partner or a representative
for any of members of the board or next to
kin up to the second degree.
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Article (52)

(52) sakal)

The Auditor’s Powers

Gliluald) 38aa Gladla

1-The Auditor may access, at any time, all
Company books, records and files as well
as any other documents, and he may
request any clarifications or notes that he
deems necessary so that he can perform his
duty. Moreover, he may also verify the
Company assets and liabilities or
obligations. If he fails to use such powers,
he has to note that in a report to be
forwarded to the Board of Directors. In
case that the Board of Directors fails to
empower the auditor to carry out his
assignment, the latter has to send a copy of
such report to both the Authority and
Sharjah Economic Development
Department and present the same to the
General Assembly.
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2-The auditor shall be responsible for
auditing the Company’s accounts,
checking the budget and profit and loss
calculation, reviewing the Company deals
with the concerned parties, observing the
enforcement of provisions of Corporate
Law and the present articles of association
as well. Also he has to submit a report on
the result of such check to the General
Assembly, and send a copy of the same to
the Authority and Sharjah Economic
Development Department. When

_preparing such report, he has to verify the
1| folle e.wmg
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I-Validity of  accounting  records
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maintained by the Company. A4S LAl
2-Company accounts reconciliation with | S3adl ae 4S80 Sblea 3 sae -
accounting records. Adadll

3-The affiliate along with its auditor shall
provide the information and clarifications
or notes as requested by the holding
company auditor for auditing purposes.
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Article (53)

(53) dakal)

The Auditor’s Annual Report

Silaleaad) @Ngwl s aal)

1-The auditor shall provide the General
Assembly with a report including data and
information stipulated in the Corporate
Law, and mention in his report and balance
sheet of the Company the voluntary
contributions carried out by the Company
throughout the fiscal year for community
service purposes “if any”, and identify the
entity that has benefited from such
voluntary contribution.
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2-The auditor shall read out his report
before the General Assembly, explaining
any obstacle or interventions of the Board
of Directors that he has faced while
carrying out his job, where such report
must be independent and neutral. In
addition, the auditor also has to give his
opinion at the meeting on everything
related to his job in general and the
Company balance sheet, comments on the
Company accounts and its financial
position and any financial violations
committed against the same. He shall be
also held accountable for validity of the
data mentioned in his report. Each
shareholder may at the General Assembly
meeting discuss the auditor’s report and
inquire about contents of the same.
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1-The Company shall prepare regular
accounts in accordance with international
accounting standards and principles in
such a manner that could reflect a fair and
correct image on its profit and loss of the
fiscal year and status of the Company by
the year end. It shall also fulfill any
requirements as prescribed by the
Corporate Law, rules, regulations or
decisions issued in execution of the same.
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2-The Company shall apply the
international accounting standards and
principles when preparing its seasonal and
annual accounts and determine
distributable dividends.
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Article (55) (55) balall
The Company Fiscal Year sl 3._:51-11 o)

The Company fiscal year shall commence
effective 1*' of January and finish by the
end of December 31 of each year.
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Article (56)

(56) 5kl

Balance Sheet of Fiscal Year
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The balance sheet for the fiscal year should
be audited within at least one month prior
to the annual meeting of the General
Assembly. The Board of Directors shall
prepare a report on the Company activity
and its financial position by the end of
fiscal year and the method proposed by it
to distribute net profits, where a copy of the
balance sheet and loss and profit
calculation along with the auditor’s report,
board of director’s report and governance
report shall be presented to the Authority,
and a draft copy of the annual General
Assembly invitation sent out to the
Company shareholders must be attached to
approve publishing such invitation in daily
newspapers within (15) days prior to the
date on which the General Assembly is
going to be held.
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Article (57)

(57) 33wl

Optional Reserve for Depreciation of
the Company Assets or Drop of their
Value

AS i) cila g go Dlginy (g s hlda)
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1-A certain percentage shall be deducted
from non-net profit to be determined by the
Board of Directors for the purpose of
depreciation of the Company assets or
compensation for decline of their value.
Such funds shall be disposed of pursuant to
the Board of Directors decision, which
may not be distributed to shareholders.
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2-The Board of Directors may deduct from
annual non-net profits a certain ratio to be
determined as an appropriation for
investment risks, where such funds shall be
disposed of upon the Board of Directors
decision.
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Article (58)

(58) balall

Distribution of Annual Profits
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The annual net profits of the Company
shall be distributed after all general
expenses and other costs have been
deducted as follows:
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1-(10%) shall be deducted from the net
profits to be allocated for legal reserve
account provided that such deduction must
be suspended once total reserve amounts to
at least (50%) of the Company paid-up | _;
capital. In case that such legal reserve
becomes less than that, deduction should
be resumed.
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2-(10%) of the net profit made by the
ended fiscal year shall be allocated after all
depreciations and reserves have been
deducted as a reward for members of the
board. The fines imposed by the Authority
or competent body on the Company due to
the Board of Directors violations against
the Corporate Law or articles of
association of the Company during the
ended fiscal year shall be deducted from
~such rewards. However, the General
bly may refrain from deducting such
ﬁsx\ whole or in part in case it turns out
uch fines are not caused by
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negligence or an error on the part of the
Board of Directors.

3-After that, the remainder of the net
profits of the shared investment portfolio
shall be distributed among depositors and
shareholders in proportion to invested
funds for each and pursuant to percentage
of profits as agreed upon in Mudaraba
agreements.
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4-Revenues generated from banking
services, current account investment
profits and any other revenues resulting
from shareholders fund investment outside
such shared investment portfolio shall be
added to shareholders accounts. Any
administrative and general expenses shall
be debited from such revenues.
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Article (59)

Disposal of Optional & Legal Reserve

Optional reserve shall be disposed in
pursuant to the Board of Directors decision
on the aspects that may serve the
Company’s interests; however, legal
reserve may not be distributed to
shareholders, and any percentage of the
same that exceeds (50%) of the issued
capital may be used and distributed as
dividends to shareholders during the years
in which the Company fails to make any
adequate net profits to be distributed to
them.
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Article (69) (60) palall
Shareholders Dividends Copa bl 7 )

Dividends shall be distributed to
shareholders in accordance with applicable
regulations, decisions and circulars issued
in this respect.
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Pursuant to Board of Directors nomination,
the General Assembly shall appoint Sharia
Supervisory Committee whose decisions
shall be binding. This Authority shall
consist of the minimum number of (3)
members and maximum number of (5),
where each member shall hold his position
for one year and he can be reappointed.
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Article (62) (62) 33l
Vacant Positions at Sharia Supervisory 3 e B e e .
Committee A pad) 42 ) Al 3S) e ola

Without prejudice to the provisions of the
aforementioned article, the Board of
Directors may appoint members to occupy
vacant positions at Sharia Supervisory
Committee throughout the year, where
such a new member shall complete the
period of service of his predecessor, and he
can be reappointed.
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Sharia Supervisory Committee member
shall meet the conditions below:

1-He shall be Muslim, adult and of full
legal capacity.
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2-He shall be a scholar who is specialized
in Islamic jurisprudence and Fatwa
specialist as per applicable rules of Sharia.
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3-Preferably, he should be fully
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knowledgeable about economic, legal and A yuaall gdu gilall
banking systems.
Article (63) (63) 32kl

Election of Sharia Supervisory
Committee President & Vice president
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Sharia Supervisory Committee shall elect
from among its members a president and
vice — president on the first meeting held
after it has been appointed. The Authority
president or his deputy shall represent
Sharia Supervisory Committee before the
Board of Directors and General Assembly. /

@Lacluuww)_dlhﬁ)]lm@u
ny odial & lalal d_,lgawu_)l]l_ub,m_)
s4.11.|.::.\.1.c‘\.ul.1_5i M.ug.“ _)d.\.u_, ‘.é.u.uu

= —— ‘

‘ "5:_:'\ A Cle !64!

N
[54) a0

7 “\ Sharia Controller

A

vl £ 3g—o20
* ueis mako
hamaud Al JI P
+ 5 LO Translator ' Al 57‘5! |
._ i Mo 437 =
X & -
2t 21145,0



The Board of Directors shall appoint a
Sharia controller for the Company whose
duty is to control all activities of the
Company and ensure that they are in
conformity with Fatwa issued by Sharia
Supervisory Committee at the Company
and take care of the responsibilities
assigned to Sharia Supervisory Committee,
and he shall present his report and
comments to the Authority and Chairman
of the Board.

LJ_,SJ‘\S).»H\JC._PLE\JA{)DY'IQJAAQJM
e XU 48,80 Jleel A8 48) yo dlega
AE )l A e 5 lall g lull Lgdaiag
s kel Jlae 4yl 61l ddlia) A4S 201 de il
oy Augll a3lanBla g o i pdiy g Agl)

_5)1..1}”\)..;.‘;.0

Article (65)

(65) alall

Responsibilities of Sharia Supervisory
Committee
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Sharia Supervisory Committee shall issue
fatwa regarding all activities carried out by
the Company, in whatever presented to it
by the Board of Directors or its executive
departments, Sharia controller or anything
that it has gained access to while doing its
control job duties. It also supervises all
Sharia aspects of the Company activities
and controls all activities to ensure that
they are in compliance with Islamic Sharia
rules, provisions and Fatwa issued by it.
And it also makes its decisions and
recommendations on the same, and shall
have the right to raise any objection against
any violation committed and ask to be
corrected, stopped or not to be repeated.
The objection against any non-compliant
activity (if any) shall be raised and
presented in writing to the Board of
Directors.

S aa) e il A L S
doia puy Lagh S0 cllalid 4ilS Ll
i) g el ol A58 510 pulaae Lgle
el agde Cunlll Las ol oo il () )
al g gl
>l e e il Y e LS A
sl 4alS u_ﬂ\_).anS; ‘\S_).u]'l u.lUan.\]‘uc.)..Jl
Ang il ASaY Lgiilae (e ST bl
tl.g..\c. oJJL.aH d_,l.nll_, LA.\C.\)BJ du.a)\.u}'l
G Wy el elasiy L) A dady
uj\uusq..auptym,upf..m,um}l
o) Al pe cllalidll e 5y Gulas

L g

Sharia Supervisory Committee may also
review all regulations and forms of
contracts and agreements on the Company
dealings to verify that they are in
compliance with Islamic Sharia rules.
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Sharia Supervisory Committee shall also
study the reports submitted by Sharia
controller regarding audit of the executed
operations of the Company, their
compliance with Islamic Sharia rules and
the Sharia Supervisory Committee Fatwa

and decisions. Violations (if any) shall be |

presented to the concerned departments to
andled and not to be repeated.
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Article (66)

(66) 8alal)

Sharia Supervisory Committee Reward
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The Board of Directors shall determine

appropriations and rewards of the Al gl
chairman and members of the Sharia
Supervisory Committee.
Article (67) (67) 33kl
The Sharia Supervisory Committee Jal g 4 ) ayld J.“ dda cilelaial
Meetings & Issuing Decisions <l )l ATl

The Sharia Supervisory Committee
meeting shall not be valid unless it is
attended by majority of its members, where
its recommendations and decisions shall be
issued by majority of votes given by those
who are present. In case that votes are
found to be equal, the side of the president
or his vice president shall prevail.
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In urgent cases that cannot wait and when
members fail to appear or attend, the Sharia
Supervisory Committee meetings shall be
valid and decisions forceful if attended by
the Sharia Supervisory Committee head or
one of its members provided that such
decisions must be presented, after they
have been enforced, to the Sharia
Supervisory Committee at any of its
regular meetings for approval,
modification, or annulment. Such
modification or annulment shall apply to
new cases that occur after this decision has
been made.
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Article (68)

(68) salall

Disputes between the Company
Management and the Sharia
Supervisory Committee
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If any dispute arises between the Company | 2
management and the Sharia Supervisory
Committee regarding any lawfulness of
any certain issue, such issue shall be
forwarded to the Supreme Authority (if
any). The option of the Authority that has
been arbitrated shall be final and binding
or both parties; otherwise, the Board

Digectors decisions shall not be subject to
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the Sharia  Supervisory Committee
cassation. In case that there is a dispute, the
Sharia  Supervisory Committee shall
present the issue to General Assembly of
Shareholders.

Article (69) (69) salal)
Review of Company Books, Records LDl g 48 ydd) jilda Je oY)
and Documents e

The Sharia Supervisory Committee may, at
any time, review all Company books,
records and documents and ask for the
information that it might deem necessary to
be obtained. It may also verify the
Company assets and liabilities. In case that
the Sharia Supervisory Committee is not
enabled to do so, it has to note that in
writing in a report to be presented to the
Board of Directors, and then to be
forwarded to the General Assembly.
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Article (70)

(70) balall

Suspension and Dismissal of Sharia
Supervisory Committee Member
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No member of the Sharia Supervisory
Committee may be suspended or dismissed
without a decision from the General
Assembly upon a recommendation of the
Board of Directors provided that such
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action must be justified by good reasons 2 all 2l L) Ayl
that need to be presented to the concerned (68) g "’jw “‘m rﬁ “’11
member. Such justifiable dismissal h
decision along with the member response

to the same shall be presented to the

Supreme Authority as stipulated in article

(68) (if any).

Article (71) (71) bakal
Annual Report (5 gwad) yu Ha010

The Sharia Supervisory Committee shall
provide an annual full report to the Board
of Directors, which summarizes all cases
presented to the same and explained
opinions on the executed dealings or
transactions of the Company according to
applicable  rules, regulations and

| instructions. The Sharia Supervisory

mmittee Member shall read out the
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summary of such report at General
Assembly meeting and answer inquiries
raised by members of General Assembly
on the same at its annual session.

Article (72)

(72) dalall

Sharia Supervisory Committee
Function Regulation
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The Sharia Supervisory Committee shall
issue a special regulation stating the way its
functions are carried out, its meetings are
organized and determining duties of Sharia
controller and its relationship with him
when carrying out such duties.
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Chapter (9) ) Sld)
Zakat Fund & Al Qard Al Hasan (Good radl pa Al (§gaia g LS (G gaia
Loan) Fund
Article (73) (73) Balall
Zakat Fund Bl (8 g
1-The Company shall issue Zakat Fund and | 4a3Y auaiy 31850 [ il S il (pa - ]
formulate a regulation for the same to | &3 (je Aial 43 5laY (el 4 d.a.:.“ ‘..da.....\

organize its operations and appoint a
committee consisting of three members to
manage it.

c.L.A:.i

2-Zakat Fund shall have an account that is
separate from other Company accounts and
Mudaraba accounts in which due Zakat
fund are deposited as decided by the Sharia
Supervisory Committee. Zakat Fund may
accept Zakat from any third party, where
Fund disbursals shall be made by a
decision from the Committee according to
Sharia compliant rules.
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3-Zakat Fund cash shall be deposited into
an investment account under the name of
the Fund until it is disbursed to those who
are eligible to receive it, where cash from
such Fund can be transferred into a current
account for any necessary disbursals or
withdrawals.
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The Company shall set up Al Qard Al
Hasan (Good Loan) Fund and formulate a
special regulation for the same that could
determine its resources and disbursals, and
provide it with adequate resources as
decided by the Board of Directors. This
Fund may receive unconditional Sadakat
(charity), donations and gifts from
shareholders, depositors, customers of the
Company and others. The Board of
Directors shall appoint a committee
consisting of three members to manage
such Fund.
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Chapter (10) eaad) i)
Disputes cle jUall
Article (75) (75) dakal)
Abatement of Action for Liability A g'guual) (5 953 Ja ghuu

Any decision issued by the General
Assembly on the Board of Directors’
discharge from liability shall not lead to
abatement of action for civil liability
against members of the board due to any
error made by them while performing their
duties. In case that any responsible act is
presented to the General Assembly and
approved by the same, the action for
liability shall be forfeited after the elapse
of one year as from the date on which such
General Assembly was held. Nevertheless,
if the act attributed to members of the
board, it shall be a criminal act whereby
action for liability shall not abated without
abatement or of General Assembly action.
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Chapter (11) e gaald) Q)
Dissolution and Liquidation of the Lginiaali g AS i) Ja
Company
Article (76) (76) 53l
Dissolution of the Company FERRATIN

The Company shall be dissolved for any

———reason below:
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1-The duration specified herein is expired
unless it 1is extended according to
applicable rules contained therein.
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2-The purpose for which the Company has
been established is completed.
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3-Deperciation of the entire or most of the
Company’s properties or funds in such a
manner that the remainder cannot be
feasibly invested.
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4-Merger pursuant to provisions of the
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Corporate Law. Ao ladll
5-A special resolution is issued by the | 4 gesll Amaall 0 Jald ) & j0a - §
General Assembly to dissolve the AS Al s
Company.

6-A judicial decision is issued by the court
to dissolve the Company.
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Article (77) (77) dalal)
Total Losses of (50%) of Capital Ldbaud ) cinal caly yibudd 48,4 (aibas

incurred by the Company

1- If the cumulative losses of a joint
stock company reach half of its issued
capital, the board of directors must
within thirty (30) days from the date of
disclosing the periodical or annual
financial statements to the Ministry or
the Authority, as applicable, invite a
meeting of the general assembly within
thirty (30) days from the date of
invitation, to take a decision on the
meeting of the general assembly. If it is
not possible for this assembly to issue a
decision, all interested parties may file
a lawsuit before the competent court
requesting to dissolve and liquidate the
company according to the provisions of
the Law.
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2-When inviting the general assembly
to convene according to the provision of
Clause (1) of this Article, the board of
directors of the company is required to
take into consideration the following:
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the dissolution and liquidation of the
company prior to its prescribed term,
the invitation shall be accompanied
with the auditor's report, the
company liquidation plan and its
schedule approved by the board of
directors of the company and its
financial consultant, and nominating
one or more liquidators as approved
by the Authority.

a. Ifthe board of directors recommends
the continuation of activity of the | 3seall 38y of (el A4S a0 Lalis
company's activity, the Invitation | i, 4icsadiaall A<l s2le) das
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approved restructuring plan and | i .3 selly Aa Ll A sale )
report of auditor. The TEStructuring | . ..\ dallae dhad 5 (5 s2adl 4l o
plan attached to the invitation must el e L eall
; L 2sll e 5l Jgaall
include the feasibility study, plan of
debt settlement and the time
schedule for execution.

b. Ifthe board of directors recommends | 4S8 &l Jau 3 oY) (ulas o) 13)

O3 elgibaal 5 L) ) Ja) Jid
Sllall Giae 5855500l 3 O
E}ﬂ‘iJleuﬁbﬁ&M‘
Aell e 381 53 Gan S

3-The board of directors shall supervise
the execution of the restructuring plan
and notify the Authority of each report
every three (3) months with the results
of the execution of this plan and its
compliance with the schedule. It may,
upon the approval of the Authority, |
appoint a financial consultant to assist it
in preparing and executing the plan. The
Authority may disqualify the financial
consultant and appoint another if th

consultant does not carry out the duties

h
§r1trusted to them
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Article (78) (78) Balal

Liquidation of the Company A yol) Ayduas

In case that the Company duration expires | 33sall Ja¥) J Lela 5l 4S 550 500 LTl ie
or it is dissolved prematurely, the General | (udas (il e 2L 4 ganll dazaall (aad
Assembly shall, upon the Board of | j<i  Lias cuais M‘ dm_).l: 5yl
Directors request, determine the method of | x5 jlay) ulas ddals i H-"H“ 33a7
liquidatio(? gnd appoint one liquidator or e a5 oy (e i ,L_uj pe s 48,
more and determine his/their authority. il

Therefore, the authority of the Board of ﬁw“’:&jj‘ ‘:“ I um‘)mj j‘fﬂn Ubi:

Directors shall end once the Company is |
. ®) J\M‘ohdlﬂnuﬁam}nﬂiwl
dissolved. Nonetheless, the Board of ) Jeae | DS e el e

Directors shall continue to manage the
Company, and it is considered by any third
party as if it is liquidated until a liquidator
is appointed. And the General Assembly
authority shall remain valid throughout the
period of liquidation until all liquidation
procedures are finalized.

Chapter (12) e AEN Q)

Closing Provisions Agalidl) alsay)
Article (79) (79) skl

Voluntary Contributions is gh cladlua

By a special decision, the Company may | a3 ) «pald ) 8 a gay 4S 010 G gan
make  voluntary  contributions  for | caaisall desd al 2Y de gl Clealiw
community service purposes, which must | ~L )¥) lau gie (30 (%2) e 25 Y gy
not exceed (2%) of the average net profits | Ll il i) A a8 il Al
made by the Company during the two .:LE;JLH Aaalisal) Sl g 55 3) Aill
previous fiscal years for the year during o i
which such voluntary contribution is made.

Article (80) (80) dakal)

Facilitating Regular Inspection Al il o 98 ol Jlas | Jagusd

activities carried out by Authority
Inspectors

The Board of Directors, CEO, managers | s3&iill ud )l 5 48 )3l 5 )y (ulae e
and auditors of the Company shall | Jygus Leiblua 830 g A3l o padll g
facilitate regular inspection activities | (o digll 43 a 58 A 5 5ol Ll Jlec
carried out by the Authority through its 4_,1_]:.,1_‘, JREYSS g Leld u,, Ol cadiadl A
inspectors assigned by the same and Cilaglan o Clily e gl
provide whatever data or information f la,iid g 48580 Sl e > IAY
requested by such inspectors. They shall m\.ﬂl Lg_a'l.S)uj Lt g b gad o o) d‘,)}‘

also review the Company’s activitie
mpany C‘%&Wm&hdﬂ,\@Ju,u,m&u

ooks, documents or records held )
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branches and affiliates inside the UAE or
abroad or by its auditor.

Article (81) (81) dalall
In Case of Conflict el Ja b

In case of conflict between provisions
stipulated herein (as the case may be) with
any other provisions stated in the
Corporate Law, regulations, decisions or
circulars issued in execution of the same,

A&V (e g = (J Y Caa) alaill/sal)
R I N R SN I P (W |
o AT A 6 (L) 10055 jaleall asaladl g

such provisions shall prevail. Gkl Ll g (555 3
Article (82) (82) palall
Publication of Articles of Association u.._nL..u"ll pladl) e

The present Articles of Association shall
be duly submitted and published.
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