Authorization to Receive Murabaha Goods

It is on this Day dated
Sharjah Islamic Bank appoints:

M/s.
P.O.Box No.

Under special authorization to receive the goods which
they requested the Bank to buy, under
ILC000 and that they
promised to purchase the same from the Bank, after
being possessed and held by the Bank that against a
price consist of cost incurred by the Bank plus the
profit rate of

If the Agent holds the goods at their premises or at the
premises of their sister concern’s , he must sign the
Murabaha Sale Contract thereof with the Bank, in
fulfillment to his promise and must be in legitimate
Offer-and-acceptance mode.

The Agent undertakes not to dispose of or use the
goods after being received by him, before signing
Murabaha Agreement with the Bank.

It is mandatory for the Agent to inform the Bank
immediately upon receipt of the goods by them
through a letter/an email in order to conclude the
Murabaha Sale Contract.

If the agent fails to inform the bank for more than three
days from the date goods received, Bank’s
representative must carry out goods inspection to
ensure that Agent has not disposed of the goods.

Principal: Sharjah Islamic Bank
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