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SHARJAH ISLAMIC BANK

&l cy dlolenl (aitwn alnicl id wlb

Application for Opening A Documentary Credit For Murabaha Sale Transaction

Sharjah Islamic Bank
P.O.Box. 4, Sharjah, UAE.

Dear Sir,
With reference to the Promise to Purchase Agreement dated ...
our purchase of the goods under ref: ... will be by way o

Irrevocable Letter of Credit

I:l Airmail I:l SWIFT

By:

Through your correspondent in accordance with the following terms:

I:l Adding Confirmation

l:’ Without Adding Confirmation

Date:

Ayl
Yol Ul 4d il capon

a.c.l aguildl .4 agp

LAl aey

e Ayl il aeg ] L)
Jlé pé alotel qilbs Gupb ge delewll a9glpd gglp ad) £ynll

Qg |:| yigall apdl l:’

Jjcill aalal ggay D

syl loga darsgall bgyill liag a4luln Gyb ge

juemasiey []

Applicant's Name : Sharjah Islamic Bank, Sharjah A/C M/s. /datudl Gl aagLill .ot Y1 Ad)Lidl cayon ; wlhll gaén awl
Address Ulgicll
Seller's Name aaiwnll awl
Address Ulgicll
Currency & Amount in figures : ala) iy gunll g alnell
Amount in words alis cunll

Expiry Date of Credit
Please Advise Through

b Last Date of Shipment:

il 26g0 AT : alnictl Ao il Ayl

Gub g bl gap

Basis of Shipment:

I:I FOB

Available against beneficiaries draft at

I:I C&F/CFR I:I CIF/cIP I:I Others

Uil l:’wwlwwl/dlwluwl:’ Jiudlgw/;ﬁlnjlgwl:l gg.ﬁl:l

Sight, OR with the following documents marked (x)

[]

[]

OO0 O []

L1

Signed INVoices iN ... COPIES StAtiNg the name and
address of manufactureres/processors, certifying origin of goods and
contents to be true and correct. Original authenticated by UAE
embassy/Consulate.

Full set of clean “Shipped on Board” ocean Bills of Lading issued to the order
of Sharjah Islamic Bank and showing Freight Prepaid/Payable at destination

gl cb | aic aaiwnll atlil Jilin (id yagin alaicdl by
.(x) dnllely lnyle pirgnllg ddUll cilaiiwnll en Al

Utcinnll Ylgicg awl lay Bogn dauwi 2ac dciign pilga [ |
alnia gifleﬁ.LuU.DLJ.DiJl (Gig1g .abigianll dd)lhn damg dcleyyl Liin Cuii (aiinll
.2ainll dyyell ciljloyl dlga

dcleyll gaui alniy daelg djlc Joai il AlBanill go Uil Jaudinll allgy (4o dlol4 degnan
drgaan Juidl dpl gl by sgn agnllwyl ad)lill cayon ol d)alo dlélill pmb gl

marked notify M/s.

Parcel Post [ Courier receipt / Air [ Truck consignment notes in original
showing Sharjah Islamic Bank as consignee, and showing the number
of this L/C. In case of shipment by Air / Land, Original Certificate of
Origin and copy of invoice should accompany the goods.

Short form Bills of Lading are not acceptable
Certificate of Origin Issued by Chamber of Commerce and Industry in

the exporting country duly authenticated by UAE Embassy/Consulate
stating goods are of .. . origin.

Certificate of Weight in ............ copies D Packing List in ... copies

Specification List in . .. copies D Heallth Certificate in . .copies
Insurance Covered locally and Shipment Advice quoting this L/C
number and referring to Policy/cover Note/Certificate NO. ...

is to be sent Within ... dys after shipment to M/s.

A copy of this advice should accompany the documents.

Insurance Policy or Certification in Duplicate in the currency of this L/C
in negotiable form for C&F/CIF Invoice value plus 10% covering the
goods from warehouse to warehouse and covering Institute War
Clauses, Institute Strike, Riots and Civil Commotion clauses and
Institute Cargo Clauses (ctll risks) with claims payable in ... to
the order of Sharjah Islamic Bank.

Shippng Marks

/@aludl a3k Layle InBign Jgogll <lisn aic caall dnlg/ lnadn

[]

Uil caynn Ol asgi g1 Jdi /unga Jdi /eapw 2 /gy aphl dlai gaid gitig
Ug4i gipll /ingall Jaill dll ua alnicdl ady gl daley)l agll Jupnll ga il ]
.a)gilall djgog Uiinll dalad Job digann dcleyl

apnisnll gaddl yallgs Judi U

@ulnid /é)law (e ddign jannll aldl s aclinllg d)Lill &ayé o d)alo Uiin dalaud
(élgall) gan delenyl Uhin (i daninll dyyell ciljlod] dlga

- (jg fialav
s (il gl AJLE

oy (allg gaildl jledilg glanll Ouolill ey (pll jled ] dpdiln gadll aey Jup
UAugei aiw /éngiantl (uolill ddyig gl gunlill déyig ) jliug 1am alnicl ulbs ad)
Ul gl alni] Acy gy JAL5 dalandinll sy /éjLwall

O o o

alaiiwnll go jleidl 1Am (o djgo Glayl cy

0]

Ll jUirnll dlnclug (djgo ié gl ééjLidl cayon jni) Uuoli dalavi gi adyig
il yuw gi cal ail i gulwd ile d)gitall dngdy Jglaill dlag 1am alnicdl wlbs gia
2 (unlill bgpd el b g gjandl gl gjandl go gilewdl ibcig % 10 gl dale] wal
@al4) dctewll yile (yolill bgpiig guedll Jiallg uedll il ae Guolill ol

byl ddlil apon o Jalllanll gaai i gile (Ul

Ol caloile

Evidencing Shipment/Delivery of the following goods ...

Ayl gileull agdwill / Al bl

Shipped/Dispatched from: To:

By:

qull 20 Gl / Gadidl ai

\Gub (e

Partial Shipment D Allowed I:l Not Allowed W agnwnpé l:’ W agnuwn l:’ gl gl
Transshipment I:l Allowed l:l Not Allowed @ agnwnpé l:l ) agown l:l huwgll Jaill

Negotiation under this credit to be: D Restricted |:| Unrestricted

Advising, Confirmation, Negotiation and Reimbursement charges are for
account of Beneficiaries / Applicant.

4D pt I:l |J-I-ﬂ-nl:| alnictllam wiagny Jglaill ygay

wlun ke g cillg Jglaillg aalillg JLciiill agwy e d nalill caylonll gg-4i
Alnicl albal aidy dnld (il dasll/gyaaiunll
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I/We hereby authorize you to debit my/our account with the margin
deposits of

&uaall yitola cgaanll 2unll dnyd llws /gulus pile 241l aslgail / a4lgal lamy

plus your commission in addition to the exchange fees and the airmail &
expenses for you or for your correspondents and any other expenses that
may occur as a result of opening this L/C now or hereafter which will be
added to the Murabaha cost.

I/We undertake to buy the goods having taken delivery of the documents
relating to this L/C without the delay on receipt of first advice against the
payment of all drawings under this L/C in local currency calculated at the
rate of exchange rulling on the date reimbursement is made by you to your
correspondent abroad plus your charges and commission and in case of
time draft payment will be effected in advance but not later than two days
prior to its matuarity.

In case of my/our failure to settle, I/We hereby irrevocably authorize you to
debit my/our account with full or remaining value of documents, provided
balance in my/our account is sufficient to cover the same, and if there are
insufficient funds in my/our accounts, I/We authorize you to put your hands
on the goods or clear through the customs and sell them in order to settle
the claim against the L/C.

I/We release Sharjah Islamic Bank from any responsibility whatsoever
regarding the correctness, genuineness, regularity or accuracy of
documents as well as its going astray. I/We further undertake to be liable for
all compensations and legal effects, which may occur as a result to errors,
comissions, and belatedness of documents and or of telexes and letters
relating to this L/C sent by sellers nominated by me/us.

In case the value of the good sold is less than my/our indebtedness, you have all
rights to proceed against me/us by all means and I/We agree in advance that
you have the right to put your hands on all funds, merchandise, shares and or
anything of value that might be or will be deposited at your end for my/our
account by way of security for the said debts and apply them instantly towards
the settlement of all your payments and expenses as aforesaid.

I/We release you also from any responsibility of the Insurance Company’s
bankruptcy of non payment of Insurance amount for any reason whatso-
ever.

It is mutually agreed that when the insurance amount, becomes due for
any reason you have the right to encash its proceeds directly from the
Insurance Company.

In the event where the Insurance Policy/Certificate is not required among
above documents, I/We undertake to deliver same to you in original
negotiable from within one week from this date against all possible risks
and I/We Irrevocably free you from any obligation to refer to mefus, or
remind me/us to effect such insurance.

It is further understood that if such a Policy or Certificate is not delivered to
you on time, or if you think at any moment that the Insurance effected and
agreed upon by exporter is not for any moment that the Insurance effected
and agreed upon by exporter is not for any reason whatsoever, to you full
satisfaction you may without referring to me/us insure the goods again for
my/our account, (but without obligation on your part) against the risk you
deem necessary and with the Company you prefer.|/We hereby irrevocably
undertake to reimburse you all expenses you incur as a result.

In the event any change or amendment with respect to (a) the amount of
the L/C. (b) the time or place of shipment of any relative property i.e. goods,
merchandise, relative documents securities & funds etc. (o) the drawing
negotiation, presentation, acceptance of their documents or (d) any of
other terms or provisions of the L/C, such being done at the request, risk &
responsibility of the undersigned in all respect with regard to the credit.

lnInaiy gi Lm.lglln.u yidl yrgall apllg capnll jewg \:ILIfIgJ.D‘.Dg ,afng.n.c yul aatsl
acy lngagl gI1 s alaic Ul wilhs aial daydi Liii 28 (al alagynn lg afylulin
.aylnll aalai all caltiw

Uga laa alaicyl Llbay ddleinll Glaiiwnll alin] aic delead] Apdy aameii / ameil il i)
alnely aloicdl 1am wagny AUgawll 444 caay a4nla Jildn ellag Jgdi jleidl nli
wl aalsl )il (na adlulnl alawll Ayl (ué aflwll ol jewy diguanll dylanll
jgliy U alesn (né Loadn caall aiy ails caall all dllgall Al (uag dlgacll g a4nguy

Aadliniw] Jué (2) (iogy

anyall bl (ale 21414 ard £g9) Y gai yileg afigai lamy Lila alawll ge jacll dlls (nag
Gilaiiwnll dnyd daineil Lals o ULI:I unll gla 13l .alailwnll didrinll doygall /alnlall
uile jaally g4lgai Liila lihlus (ua djagindl damyll dlas gac dlb ua gi layl) jlinl

Alnicyl Glha dylhn digui gagés lncyg eljlnall go lanylai gi gl

damy Gleiy loga Gilé lnan dylggun ol gn golwyl adlidl caynn guaci Lil /il
0 Usdgguin Ug4i Ol amcii oS Lol gl W dlgaall Gilaiiwnll 4dag duolhrig Gang
pali gl Ylacol gi bnall aayii Wi 28 (il dyigilall aldpyl gog altygeill Gals gaa
Jui g0 L] i guillg 1am aloiedl qilbay Gleii guill callaall gi cilgapl gi/g cilaiiwnll

-asiyei) ing gall gacil

damy Gleiy lga Gilé o dylggun gl gn yolwdl asbidl caynn aci il /il
e galggun Jgai gl amcii o4 lacl ella calls gi cilaiiwnll ddag drnliig Gang
pali gl Ylacol gi bnall aayii Ui 28 (il dyigilall aldpyl geg altugeill Gals gaa
Jui o lnlluy] ai aillg lam alnicdl by Gleii guill aytaall gl aldéapl gi/g ailaiinll
-amipeiy ind (uall guciull

Urolill dn44 £83 pac gf gyolill a4pb yullal dll o dulggun (il go Loyl aSyaci Uil/ il
OB quw )

lnaic ellag gunlill a4y oo dpiln guolill £un cilaile fudy adis gile Glaill ai aal
.Ulﬁgmwﬂgﬂnlljalumgﬂ.g.n.ll 1A aumy

allel d)g4anll Glaiiwnll oy golil daladd /adgdg agag il bl aac dll (uag
lam (0 23lg gguul Jil Jglaill allall alndl nijgoy a4l angwi) ancii Lil/ il
Aljill gn a1a £gyy Ygai yile afaci Lil/ il .alnianll jhlanll dals daglanl aylill

-olill 1am Al lipsai gi iyl £gaply

acgnll ua dalaiil gi ddyigh aaml a4nln gac dll (ua ail yile Glaivl ai ella gl aato
Jannll o ayle GLaivl gl aglpl ai giall gaolill gi akaal al ua ga4aliicl @l (1a gi aaanll
uile il o giteadl gaoli U] £gapll gaug asitny aila alill asitey L& wuw o) Jis al
aigleaai il &4l £og éyyg e Lavigpici il jhlanll a6 (a4uily o aljill gga) llws

.ella e abblill alagyonll dals a4l gaai gl aga egay Y gai gile amcdi lamy Gil/ il

il gl4ng 2cgn (1) alaicdl wilhs ¢un () w Gleiy boya Juaci gl uci il Gigas als (nag
danji gi wililor gi alaiiwn il gi gl gi gilewl Yin alnicl qilbay alo ala Jigol gl
alnicyl wlbhay anbll alaiiwnll Jguall gi auadaill gi Jglaill gi woawll () All ...adile Gla
Cinig alial gignll o by cierg il alaicdl lbal giyadl agidl gl bgpill go il (2)

-lnicdl ) ngd aijhling aidggun

Additional Condition if any:

wiaag gl dpaleyl gyl
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Declaration Of The Letter Of Credit Applicati

I hereby irrevocably authorize the Bank to debit my accounts with any actual
amounts the Bank is obliged to pay under this letter of credit as fulfillment of
Bank’s obligation arising out of or in connection with the Letter of Credit,
including any actual amounts due to the Bank or any other person.

In case of insufficient funds or if funds are not clear and deductible, I shall be
obliged, upon Bank's demand, to credit my accounts with the required funds
within one calendar day (the “Demand”). | agree that If | fail to pay any
amount on its due date, | shall, if so requested by the bank, commit to donate
1% ... AED for each outstanding unpaid amount. This
amount will be deposited in the charity account after deducting all actual
direct collection costs and taxes incurred by the Bank as a result of delay in
payment. The commitment to donation amount shall be disbursed under
the supervision of the Bank's Internal Sharia Supervisory Committee (ISSC).

The deduction of all direct actual costs of collection and taxes incurred by
the Bank from the amount of the commitment to donate shall not affect
the right of the Bank to take any legal action against me, in case | fail to pay
the due amount on time.

The Bank shall have the right to deduct from the said commitment to donate
amount its actual and direct costs and expenses (excluding cost of fund,
opportunity cost and late payment penalty in any form) associated with the
collection of due amounts as determined by and under the supervision of
the Internal Shari'ah Supervisory Committee (ISSC) of Sharjah Islamic Bank.

I, hereby, agree that the delay in payment for 7 days shall constitute a
procrastination event and that | shall be deemed as a procrastinator.

I agree that in case Sharjah Islamic Bank incurs any amount under this Letter
of Credit due to insufficiency or unavailability of funds in my accounts andj/or
due to non-providing the claimed amount, the Bank has the right, subject to
decision of the Internal Shari'ah Supervisory Committee of the Bank, to refund
or to donate to a charity the fee incurred by the Bank to issue this Letter of
Credit after deducting any actual and direct expenses (excluding cost of
fund, opportunity cost and Iate payment penailty in any form) in issuing this
Letter of Credit on pro rata basis, i.e. percentage of the fee that corresponds
to the percentage of the claim paid by the Bank using its own money.

|, hereby, irrevocably, authorize the Bank

(q) To debit my account stated below with the Bank commission, for the
issuance or acceptance of the Letter of Credit as per the commission
amount / rate stipulated in the Bank's Schedule of Charges, as of the date of
issuance or acceptance, or as otherwise approved by the Bank.

(b) To debit my account stated below with the cash margin stipulated and
I irrevocably authorize the Bank to utilize the said cash margin and / or the
deposit/credit balances held under lien against this Letter of Credit without
my prior approval.

(c) To hold an amount of ............ to the extent of [State Currency &
AMOUNt] . ON CUITENE A/C NO OR Saving A/C
NO. .o IN MY NAMe/ as a margin for the above Letter of Credit

and to utilize the same without my prior approval.

| also agree to furnish any additional Shariah Compliant security or
increase the cash margin and or the lien amount, on demand from the
Bank, whenever the Bank considers it necessary.

I acknowledge that | had the right to select whether to pledge funds at my
discretion in profit bearing and/or non-profit bearing accounts and | select-
ed the above-mentioned account (s) at my sole discretion.

I also understand and agree that this Letter of Credit is to be opened in
accordance with Uniform Customs and Practice for Documentary Credit
(2007 ReV.) International Chamber of Commerce Brochure No. 600 save as
otherwise expressly stated above and to the extent such Uniform Customs
and Practice do not conflict with the AAOIFI Sharia Standards.

(é24130) alnictl alha wlb gadn jldl

ncany waymall ajily dyles £un (il and) laga dcy U djgoy capnnll ghgal 1am gy
wulbhs gleiy lnga gi U puiilill caymall aljill dlag (uillus o laa alaicl wlbs wagny
Jal g il gi caponll ddniun dylea £lyn gl ella (ua oy aloicyl

2y Lajln gg4lu anall alla peg dalin pe Jigodl cils 13] gi Jigndl aylas gac dll (ua
g mygdi agy JUd (uillus na dglhnll Jigodl gyl waonll wlb ale
Cagua adldniml b (1a gin gl alaw ge (jac dlb (g ail (ale Galgi .("agtanll”)
JS ge yillo] amya + %14 ella caynnll yin wlb 1] gl ajill
cayllai ginn and acg aAlpall alus (g ghnll 1aa glay] aipg ggaan pé Gaiwn £hn
wyn aipu alawll gua il g ool lnagdi gl wilpellg dleall dpbloll Jyooill

-aonll agalall dyepnll dylagll dinl calpil and epill aljilvl fin

£un go capnnll ladnaiy il cudlpallg dpilindl dleall Juoaill cadlai 4als ana yigy Y
&hnllalaw ge pjac dll (ua g pac pigild <l t__pijlij'l yua wapnnll ga yle epill aljilyl
2230l acgnll  oa Gaiwnll

daal4ig .Jlg.nill daal4aj i) dpiunllg dudeall aildaaig aljilyl éin o ans caynnll G
Jg5anll gpilly Al éhn go (JEbdl go Y gl alawll (pa palil doljég aojall
alalall dyepdll ayléyll dial aijél Wl Bag Jam wagny ddsiwnll unll Jioai) dbaipnllg

alpi] cnig (untlw I 48)Lidl capong

picl 1amyg alblon &l J4idy agy 7 danl alawll gua palill i gile 1as wagny Galgl
Aiblon

lam alnicdl ulha wagny ghn gl gnthudl ad)Lidl capon Jasi b (a ail (gle Galgl
Ll éunll pagi aac cuu gi/g yublus (i Jigadl jagi aac gi &las aac
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.(AAOIFI)
Account Number AR EEEn sl asy
Name: Lawyl
Address: :ylgicll
Telephone No.: wdilanl ad)
Nationality: tipwiall
Authorised Signature: :anicnll cudgill




