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CBUAE to maintain the Base Rate applicable

to the Overnight Deposit Facility without

change at 5.40%. Fed flags end of rate hikes,

sees lower borrowing costs in 2024.

residential transactions reached

new record highs in the first 11 months of

this year. Market experiences significant

growth with a 36.7% increase in transaction.

UAE set to double its growth in 2024 on

high oil revenues, non-oil growth.

Sustainability-linked efforts, especially

after hosting COP28, expected to intensify.

Aldar, Mubadala & US-based Ares partner

to invest $1bln in European private real

estate credit. The debt strategy to upsize to

$2bln in capital commitments over time.

ADX, Shenzhen Stock Exchange sign MoU to

boost cross-border index & ETF

cooperationas as well as exploring

international financing opportunities.

Iraq, UAE agree on financing trade and

imports in UAE dirham. The two countries

also agreed to launch financial transfer

operations.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.0900 1.0896 1.0771 4.0036   JPY 141.770 145.9900 142.6300 0.02591

GBP 1.2637 1.2634 1.2497 4.6416   CAD 1.3469 1.3608 1.3492 2.72700

AUD 0.6713 0.6673 0.6539 2.4657   INR 83.271 83.4195 83.3330 0.04411

CHF 0.8684 0.8780 0.8688 4.2296   PKR 283.220 284.0000 283.1400 0.01297

1 year 2 years 5 years 10 years    Gold 2,031.20 $ / ounce +4.81

USD 4.8450 4.1865 3.6445 3.6060    Silver 23.85 $ / ounce +0.08

2 years 3 years 5 years 10 years 69.57 $ / barrel +0.10

USD

IN US$ ETHEREUM 2,255.51 BITCOIN
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DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts 

and figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy 

or sell. The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB 

be held responsible for any action taken on the above information.

Please contact your respective branches or Treasury Dealing Room. Tel: 06 599 9171  Fax : 06 599 9181                                               

E-mail : treasury&investmentdealingroom@sib.ae
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Personal Guarantee:

It is an legal promise to repay credit issued to a business for which they serve as an executive or partner. This help

businesses get credit when they aren't as established or have an inadequate credit history to qualify on their own.

   Brent Crude 74.48 $ / barrel +0.22
U.S. TREASURY YIELD

   WTI Crude

MAJOR CHARTS
EUR/USD price movements: Gold price movements:
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The International Islamic Liquidity Management Corporation

(IILM) successfully reissued US$790 million in short-term sukuk

across three different tenors of one, three, and six months.

TAWAL signed Murabaha financing agreements worth 3.75bln

Saudi riyals with two local banks. The company will secure SAR

2 billion from SNB and SAR 1.75 billion from Saudi Awwal Bank.

GCC region expected to defy global slowdown in 2024 as non-

energy sectors continue to drive growth & M.E. GDP growth to

rise to 3.2% next year, above global GDP growth forecast of 2.1%.

A consortium led by Saudi-listed ADES signed a service

contract agreement with the state-owned EGPC to operate and

boost production in the SUCO & OSOCO brownfields in Egypt.

Gold prices extended their climb after U.S. Fed Reserve flagged

an end to its tightening cycle & signalled lower borrowing costs

in 2024, sending USD & Treasury yields tumbling.

Oil prices rose, following a bigger-than-expected weekly

withdrawal from U.S. crude storage & signaling from U.S. Federal

Reserve that it would start lowering borrowing costs in 2024.

USD was under pressure after Federal Reserve's latest

economic projections indicated that rate hike cycle has come

to an end & lower borrowing costs are coming in 2024.

AUD jumped on Thursday while bond yields tumbled as markets

priced in ever-more aggressive rate cuts in the United States,

and at home.


