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Real estate sector in Sharjah is undergoing a

major transformation with the launch of the

Ajmal Makan City Sharjah Waterfront project

in Al Hamriyah, valued at AED25 billion.
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Construction costs in UAE have risen sharply,

between AED 250-300/sqft compared to AED

50-80/sqft a decade ago; Ajman remain

significantly lower than in Dubai.

Dubai-listed Emaar set to spend $3.8bln to

develop Creek Tower, Creek Mall. The

company intends to replenish its land by

spending $8.2bln in next 5 years.

Mubadala Investment is in talks with global

banks & market makers to form consortium

with up to ten partners providing liquidity for

a new stock exchange in Rio de Janeiro.

Air Arabia shareholders approve 25% dividend

distribution. The dividend, which is equivalent

to 25 fils per share, marks another year of

strong financial performance.

Borouge proposes share buyback, final

2024 dividend after Borouge delivered

outstanding financial results, achieving a

24% YoY increase in net profit to $1.24bln.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.0909 1.0929 1.0867 4.0069   JPY 149.760 149.2800 148.3800 0.02453

GBP 1.2975 1.2998 1.2921 4.7657   CAD 1.4302 1.4383 1.4273 2.56817

AUD 0.6369 0.6390 0.6309 2.3393   INR 86.716 86.9680 86.6710 0.04236

CHF 0.8814 0.8853 0.8795 4.1672   PKR 280.050 280.0500 279.6200 0.01312

1 year 2 years 5 years 10 years    Gold 3,015.63 $ / ounce +14.16

USD 4.0817 3.8691 3.7986 3.8826    Silver 33.91 $ / ounce +0.05

2 years 3 years 5 years 10 years 67.91 $ / barrel +0.34
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18-03-2025 - CAD - Consumer Price Index (YoY) (Feb) 19-03-2025 - USD - Fed Interest Rate Decision

19-03-2025 - EUR - Harmonized Index of Consumer Prices

18-03-2025 - USD - Building Permits (MoM) (Feb) 19-03-2025 - JPY - BoJ Interest Rate Decision
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DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts and

figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.

The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held

responsible for any action taken on the above information.

Please contact your respective branches or Treasury Dealing Room. Tel: 06 599 9171  Fax : 06 599 9181                                               

E-mail : treasury&investmentdealingroom@sib.ae
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Smart Money: Smart money is capital placed in the market by institutional investors, market mavens, central banks, funds, and other

financial professionals. Smart money also refers to the force that influences and moves financial markets, often led by the actions of

central banks.
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Saudi Kayan Petrochemical Company signed a shariah-

compliant refinancing deal worth SAR8.1 billion with three local

banks to improve solvency & manage risks.

Gold prices scaled a record peak above the crucial $3,000-

mark for the second time within a week, as investors sought

cover from economic concerns fuelled by Trump's tariff policies.

Oil prices were little changed as global growth concerns, U.S.

tariffs and Russia-Ukraine ceasefire talks offset increased

instability in the Middle East that could impact supply.

CAD strengthened to an 11-day high against its U.S. counterpart

as equity markets rallied and investors cheered China's plan to

stimulate consumption.

USD wallowed near a five-month trough against the euro and

other major peers as investors grappled with the potential

economic impact of growing global trade tensions.

Ahli Bank mandated banks for its offering of 5-yr fixed

rate $500mln USD Regulation-S senior unsecured offering which

is set to follow on March 18, subject to market conditions.

BinDawood Holding Company announced cash dividends of

SAR 114.10 million, equivalent to 10% of the capital, for H2-24. It will

disburse dividend of SAR 0.10 per share for 1.14bln eligible shares.

Investments by Sukuk holders at National Bonds reached a

record level of AED15.8 billion by end of 2024, reflecting a growth

of more than 22% compared to AED12.9 billion in 2023.
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