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FTA has reported a 14.41% increase in tax

refund transactions for tourists, totalling

4.18 million transactions in 2023, with a daily

average of transactions of 11,460.

Aldar Properties has announced selling the

most expensive apartment in Abu Dhabi for

AED 137 million at Nobu Residences on

Saadiyat Island.

Emirates Integrated Telecommunications

Company announced that it has received

licences from CBUAE to offer new digital

financial services.

e& and National Mobile

Telecommunications Co partnered to

deploy the subsea latest technology

enabling the Gulf Gateway Cable system.
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UAE investors cryptocurrency gains hit $204

million from their crypto investments in

2023, the study from blockchain data

company Chainalysis found.

An Abu Dhabi sovereign wealth fund is

looking to snap up at a discount Western

investors' stakes in funds managed by Hong

Kong-based PAG: London Financial Times.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.0867 1.0905 1.0864 3.9914   JPY 150.430 149.3200 148.8800 0.02442

GBP 1.2708 1.2746 1.2716 4.6676   CAD 1.3569 1.3551 1.3518 2.70691

AUD 0.6517 0.6574 0.6548 2.3937   INR 82.850 82.9155 82.8200 0.04433

CHF 0.8889 0.8884 0.8819 4.1321   PKR 278.350 279.4000 278.5000 0.01320

1 year 2 years 5 years 10 years    Gold 2,155.72 $ / ounce -4.27

USD 5.0919 4.6249 4.0948 3.9395    Silver 24.94 $ / ounce -0.11
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19-03-2024 - CAD - Inflation Rate YoY (Feb) 20-03-2024 - USD - FED Press Conference

19-03-2024 - JPY - BoJ Interest Rate Decision 20-03-2024 - GBP - Inflation Rate YoY (Feb)

ISLAMIC BANKING NEWS
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 Price-to-Earnings (P/E) Ratio

The price-to-earnings (P/E) ratio measures a company's share price relative to its earnings per share (EPS). Often called the price or

earnings multiple, the P/E ratio helps assess the relative value of a company's stock. 
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AUM of public Islamic funds globally are expected to bounce

back to the 2021 peak of $140 billion in the next two-three years,

with Malaysia having the highest concentration of funds: Fitch.

KSA investors cryptocurrency gains hit $351 million from their

crypto investments in 2023 , the study from blockchain data

company Chainalysis found.

Board of Almarai Company greenlighted a strategic plan for

the five years ending on 31 December 2028, with an investment

programme exceeding SAR 18 billion.

Gold prices were flat as investors stayed on the sidelines ahead 

of the U.S. Federal Reserve's policy meeting this week that could 

offer further clues on the timing of likely rate cuts this year.

Oil prices dipped due in part to the prospect of rising supply

from Russia and cautious trading ahead of the Fed's decision

on U.S. interest rates.

JPY fell after the Bank of Japan (BOJ) ended its negative

interest rate policy in a monumental but highly anticipated

decision.

AUD slipped after the RBA held rates steady as expected but

tempered its conditional tightening bias, reinforcing market

wagers that the next move would be an easing of policy.

Islamic Development Bank Institute (IsDBI) has delivered an

Islamic banking capacity-building program for the Ethiopian

banking sector.
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