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SIB'S DISTRIBUTED (APRIL) PROFIT RATES - PER ANNUM

"It does not matter how slowly you go, as long as you do not stop."
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UAE secures $11bln in finance to drive industrial

innovation. This initiative supports the

broader objectives for industrial growth and

sustainable economic development.
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annual inflation rate slowed to 2.3% in

April, down from 2.8% in March, the slowest

pace of annual price growth since mid-23,

driven by significant drop in petrol prices.

Group CEO of EMSTEEL revealed that the group

contributed approximately AED6.2 billion to

the GDP of Abu Dhabi; steel market in the UAE

witnessed growth exceeding 20% last year.

ICD, sovereign wealth fund, posted a

net profit attributable to the owners of

AED53.2 billion in 2024, compared to AED 50.34

billion in the previous year.

Al Ansari Exchange entered into an

agreement with UnionPay International during

Seamless Middle East 2025 to launch

MoneyExpress remittance service in the UAE.

Lunate & Brookfield Asset Management

have announced $1bln build-to-sell joint

venture that will invest in residential assets

across the UAE, KSA, & other markets in M.E.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.1334 1.1285 1.1216 4.1630   JPY 143.610 145.5100 144.0700 0.02558

GBP 1.3435 1.3394 1.3332 4.9347   CAD 1.3886 1.3968 1.3906 2.64511

AUD 0.6454 0.6458 0.6390 2.3706   INR 85.595 85.6525 85.3230 0.04291

CHF 0.8221 0.8362 0.8279 4.4678   PKR 281.620 282.2500 281.5000 0.01304

1 year 2 years 5 years 10 years    Gold 3,312.16 $ / ounce +23.15

USD 4.0677 3.7595 3.7242 3.9657    Silver 33.19 $ / ounce +0.07

2 years 3 years 5 years 10 years 63.01 $ / barrel +0.99

USD

IN US$ ETHEREUM 2,582.75 BITCOIN
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21-05-2025 - EUR - G7 Meeting 22-05-2025 - GBP - S&P Global/CIPS Composite PMI (May)

21-05-2025 - USD - Fed's Kugler speech 22-05-2025 - EUR - HCOB Manufacturing PMI (May) Prel

ISLAMIC BANKING NEWS

   Brent Crude 66.34 $ / barrel +0.97
U.S. TREASURY YIELD

   WTI Crude

MAJOR CHARTS
EUR/USD price movements: Gold price movements:

SOFR - OVERNIGHT INDEX SWAP (OIS) COMMODITIES LAST PRICE NET CHANGE

FORTHCOMING ECONOMIC INDICATORS

FINANCIAL TERM OF THE DAY

DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts and

figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.

The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held

responsible for any action taken on the above information.

Please contact your respective branches or Treasury Dealing Room. Tel: 06 599 9171  Fax : 06 599 9181                                               

E-mail : treasury&investmentdealingroom@sib.ae
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Structured Note: A structured note is a debt obligation that also contains an embedded derivative component that adjusts the

security's risk-return profile. The return on a structured note is linked to the performance of an underlying asset, group of assets, or

index.
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Gold prices rose to their highest in more than a week as the

dollar weakened and investors sought safety amid U.S. fiscal

uncertainty, with Congress debating a sweeping tax bill.

An expected stronger hurricane season than average raises risk

of production outages in U.S. oil industry with a lot of production

& refineries in areas prone to hurricanes along U.S. Gulf Coast.

AUD regained some ground as economic worries undermined

its U.S. counterpart, while bonds basked in the afterglow of a

surprisingly dovish cut in domestic interest rates.

USD edged lower, extending a two-day slide against major

peers, as President Donald Trump failed to convince Republican

holdouts to back his sweeping tax bill.

wealth fund to double its annual investments in the US

over the next decade, compared to the past five years. The

sovereign wealth fund may also revise its fixed income strategy.

GCC region saw a double-digit growth in proceeds from IPOs

during Q1-25 despite a challenging macroeconomic backdrop.

Share offerings raised $1.6 billion up by 33% from a year ago.

Global Islamic finance assets will reach $7.5 trillion by 2028, up

from $5.5 trillion in 2024, reflecting rapid expansion and growing

relevance of Shariah-compliant finance in global markets.

Alinma Bank has issued IPTs for its US dollar-denominated 5.5-

year AT1 sukuk offering, which is in the 7% area. The issue date for

the mudaraba sukuk is May 28.
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