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"The only person you are destined to become is the person you decide to be."
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Etihad Airways has reported a profit of AED685

million ($186.5 million) for the first quarter of

2025, up 30% year-on-year, driven by strong

demand and efficiency gains.

4600

4750

4900

5050

5200

5350

5500

5650

Last Two Months

OPEN: 5468.86

HIGH: 5473.39

LOW: 5433.77

CLOSE: 5438.42

Dubai Residential REIT was 26 times covered

on its AED2.15 billion IPO in a robust show of

sentiment for the first DFM listing of the year.

IPO attracted AED 56 billion of demand.

European banking giant UBS Group is setting

up a new office in Abu Dhabi, as it seeks to

capitalise on the influx of wealthy individuals

migrating to the Middle East.

ADNOC signed framework agreements valued

at AED6 billion with 12 UAE-based companies

for manufacturing of critical industrial

equipment in UAE.

Deus X Pay, a licensed institutional stablecoin

payment solution enables crypto payments

for property purchases at new Trump Tower

Dubai, first Trump Int. Hotel to be built in M.E.

NMDC Energy to expand business in UAE,

Saudi Arabia via joint deal. The two sides

inked the agreement during the Make it in

Emirates forum in Abu Dhabi.
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Prev. High Prev. Low AED Prev. High Prev. Low

EUR 1.1330 1.1362 1.1279 4.1615   JPY 143.340 144.5900 143.2700 0.02562

GBP 1.3427 1.3468 1.3377 4.9317   CAD 1.3851 1.3920 1.3812 2.65179

AUD 0.6446 0.6469 0.6416 2.3676   INR 85.598 85.6950 85.4770 0.04291

CHF 0.8247 0.8288 0.8206 4.4537   PKR 281.500 282.6000 281.5000 0.01305

1 year 2 years 5 years 10 years    Gold 3,337.85 $ / ounce +23.91

USD 4.0687 3.7737 3.7559 4.0101    Silver 33.66 $ / ounce +0.25

2 years 3 years 5 years 10 years 61.68 $ / barrel +0.11

USD

IN US$ ETHEREUM 2,635.15 BITCOIN

22-05-2025 - USD - S&P Global Services PMI (May) Prel 23-05-2025 - GBP - Retail Sales (MoM) (Apr)

22-05-2025 - GBP - S&P Global/CIPS Composite PMI (May) 23-05-2025 - EUR - Gross Domestic Product (YoY) (Q1)

22-05-2025 - EUR - HCOB Manufacturing PMI (May) Prel 23-05-2025 - USD - Fed's Musalem speech

ISLAMIC BANKING NEWS

   Brent Crude 64.97 $ / barrel +0.06
U.S. TREASURY YIELD

   WTI Crude

MAJOR CHARTS
EUR/USD price movements: Gold price movements:

SOFR - OVERNIGHT INDEX SWAP (OIS) COMMODITIES LAST PRICE NET CHANGE

FORTHCOMING ECONOMIC INDICATORS

FINANCIAL TERM OF THE DAY

DISCLAIMER - This document is issued by Sharjah Islamic Bank (SIB), Sharjah, solely for the purpose of information to its staff's and customers. All efforts have been taken to ensure, facts and

figures presented herein are as accurate and error free as possible. The data are subject to change without notice. The information contained within this document is not intended to buy or sell.

The information contained within this document are obtained from sources that we believe are reliable, however, there is no guarantee on the part of their accuracy, nor should SIB be held

responsible for any action taken on the above information.

Please contact your respective branches or Treasury Dealing Room. Tel: 06 599 9171  Fax : 06 599 9181                                               

E-mail : treasury&investmentdealingroom@sib.ae
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Subordinated Debt: Subordinated debt (also known as a subordinated debenture) is an unsecured loan or bond that ranks below

other, more senior loans or securities with respect to claims on assets or earnings. In the case of borrower default, creditors who own

subordinated debt will not be paid out until after senior bondholders are paid in full.
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Gold rose as investors leaned toward safe-haven asset amid

mounting concerns over U.S. govt's growing debt & soft demand

for 20yr Treasury bonds, highlighting low appetite for U.S. assets.

Oil prices eased as unexpected builds in U.S. crude and fuel

inventories raised demand concerns, while investors stayed

cautious, focusing on renewed Iran-U.S. nuclear talks.

CAD strengthened to a nearly two-week high as the greenback

posted broad-based declines and investors dialed back bets

on Bank of Canada resuming its easing campaign next month.

U.S. fiscal concerns and a tepid auction of Treasury bonds

slapped USD to a two-week low versus JPY, while Trump tried to

push his sweeping spending and tax-cut bill through Congress.

Saudi Arabian budget airline Flynas set the final price for its

ongoing IPO at 80 riyals per share. The offering will raise SAR 4.1

billion from sale of 51.3 million shares, or 30% of share capital.

Liquidity in Saudi economy rises by over SAR134.4 billion, or 4.6% in

first quarter. On an annual basis, liquidity rose by SAR232.126

billion, representing a growth rate of 8.2%

National Debt Management Center closes the May 2025 offering

under the Kingdom's local Saudi riyal-denominated Sukuk

Program, with a total amount of SAR 4.081 billion.

Islamic liquidity mgmt instruments are evolving in GCC, Malaysia,

and others, but differing sharia interpretations, regulatory

impediments, create mkt gaps than in conventional banking mkts.
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