Addendum of Memorandum of
Association

SHARJAH ISLAMIC BANK
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(Public Joint Stock Company)
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Preamble

Lagail)

Sharjah
National

Islamic Bank (previously:
Bank of Sharjah) was
established as a joint stock
company with limited liability
pursuant to the Amiri decree issued
by H.H. Ruler of the Emirate of
Sharjah on 01.12.1975. The status
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president of the UAE, has issued the
Federal law No. 2 of 2015 regarding
corporate companies and status of this
company was rectified and H.H.
Sheikh Khalifa bin Zayed Al Nahyan,
May Allah protect him, president of
the UAE, has issued the Federal Law
by Decree No. (26) of 2020 which
obligated the existing companies, to
which the provisions of the same
apply, to rectify their status within a
maximum period of one year effective
the enforcement date. within
compliance with the provisions of this
law, the articles of association for
Sharjah Islamic Bank (Public Joint
Stock Company) have been redrafted

as per the applicable procedures as
follows:

and presented to the general assembly-
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federal law No. 8 of 1984 Adle danline 4S 1S (4l Adaaadll
regarding  commercial companies

and amendments thereto) as a

Public Joint Stock Company.
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On Saturday, 20/02/2021, the general
assembly meeting of Sharjah Islam
Bank (Public Joint Stock Company)'
was held in the presence of
shareholders (acting in-principal or on

_—behalf of any other third party),
« o representing 60.93 % of the bank total
shar
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for holding the general assembly | Js—asiy(d—2a ,.ud\ _aaadl Sl_aadl
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Department. After the general
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Memorandum of Association of the -1 L (530 g
bank has been unanimously approved
as follows:
Article (1) (1) 3l
Name of the company syl p
The company's name shall be: | 48,8l )wae: 58 4S ) dlloda ol
Sharjah Islamic Bank (Public Joint ((Ale daaline 4S50 ) OLLY)
Stock Company).
Article (2) (2) aLal)
principal office s ) S yal)
The company's principal business | L—¢laas -n:‘:)l‘:\S —all 3 Sy
office and legal place of business | 3 l—b 48 )L _AlA_jne 3 5l 3l
shall be in the city of Sharjah, | i—uall ubL—AY‘ A lgy —dad L gl
Emirate of Sharjah UAE. The | Jl 5V pe—aal Gy ans sl

board of directors may establish | <3S 35 J‘ A e, iy L
branches, offices or agencies for AA.uJ\ Ayl aYld d sl
the same inside or outside the Lea s
United Arab Emirates.
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The Company Duration A4S ) aa

The company's duration shall be (50) u—!—-'-Ma(SO)gh A4S il o3¢l Baaaall 54l
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Company's Purposes
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In all its operations, the company
shall abide by Islamic Sharia rules
and carry out its business activities
in conformity with such rules. The
company may also perform all
banking, investment, business, real
estate and service activities as well
as other businesses for its own
interest or any other third party
provided that such activities must
not be in not conflict with glorious
Islamic Shariah rules. The
company may carry out all banking
services and operations as per
applicable laws, rules and
regulations, including the federal
law No. 10 of 1980, federal law
No. 2 of 2015, and federal law No.
6 of 1985 including but not limited
to the following activities:
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1. Carry out all banking services
and operations for its own interest
or any other third party, especially
deposit and finance contracts,
investment  agreements, portfolios
and investment funds, and issue
“Sukuk™ (bonds) such as
debentures, ljara (lease), Salam
(forward  buying) and  parallel
forward buying, Istisnaa “custom
order” and Islamic  financial
instruments.
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2. Carry out the investment
operations directly or by
purchasing projects or financing
projects or businesses owned by
any third party.
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3. Accept cash deposits of all kinds
for saving or investment purposes. =
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4. Buy and sell gold bars and
foreign currency. :
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5. Provide short term ﬁnancé
Lagainst securities or any other form
*of-w Sharia  compliant finance
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letters of credit and
provide all types of banking
facilities against a personal

guarantee or otherwise.

6. Open
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7. Issue letters guarantee (L/Cs) for
the benefit of a third party against a
security or otherwise.
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8. Collect fees or charges of transfers,
bills of exchange and cheques, as well
as clearing the bills of lading and other
documents for the account of customers
or any other third party in exchange for
fees in favor of the company.
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9. Handle underwriting of shares for
public or private companies in case of
capital increase and manage rights of
issue for public and private companies,
and handle buying and selling securities
and investment certificates, whatever
similar to such securities, and act as a
broker when buying and selling the
same in favor of any third party.
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10. Create and manage all kinds of
portfolios including personal,
investment and commercial
portfolios, and  establish  and
manage all kinds of investment
funds, commercial companies and
free zones, whether they are inside
or outside the UAE, and carry out
all related or similar businesses.
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11. Keep all kinds of money,
precious metals, documents,
parcels and others valuables in safe
custody and lease private safes.
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12. Carry out the acts of
custodian and representatives
accept powers of attorney

appoint representatives.
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13. Use modern banking systems
that could enable the company to
carry out operations quickly and
process transactions accurately,

W time by using modern
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arrange for leasing services of such | Jls—a g d Salld 34 IV
machines to any third party. oadl YV eds Glaxd el

14. Carry out all the investment | Jlii ¥ Jl—acfd a< L dl 14
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16.  Establish commercial | &« Sl Al S Gl 16

companies and trade in buying and
selling their shares.
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17. Establish, purchase or manage | Ll aladl o), 5 5 L2 17
factories or market their products. Leflatie 3yl
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investment activities. =N
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with the intention of renting them Ll el
and renting real property Afor|
leasing purposes.
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processing them or for the purpose
of leasing them out or renting
material and non-material
movables for subletting purposes.
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24. Carry out all business activities
pertaining to marine and air
navigation, land transport, road
building and  making  asphalt
pavements, building bridges, dams,
dry and floating docks and
providing maintenance to them, |
setting up tanks and warehouses at
the port berths whether inside and
outside the UAE.
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25. Store commodities,
movables in general.

crops and
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26.  Establish  Sharia
cooperative or reciprocal
to insure their own
properties, cash deposits
movable  valuables and create
reciprocal insurance agencies or
companies for the benefits of the
company or any other third party.

compliant
systems
private
and all
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27. Acquire all kinds of patents,
trademarks, certificates, franchises,
literal and technical property rights
that are deemed to be necessary for
the company business and use and
trade them and use all possible
legal actions regarding the same.
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28. Perform any business or
activity or anything of whatsoever
nature, which is, according to the
board of directors' opinion, related
or affiliated to any of the
company's  purposes, or /~which
may, directly or indirectly,” boost
the value or Increase he profit of
the company, its property —and
assets or support the interests of the
company and its shareholders.
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29. Prepare and provide feasibility
studies on projects and provide
expertise and consultations in all
fields.
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30. Accept Zakat, unconditional
alms, gifts and donations from any
third party for the account of Zakat
fund, Al Qard Al Hasan Fund (the |
Good Loan Fund) and spend them
in accordance with Islamic Shari'ah
rules in such a manner that could
help the bank achieve its social
goals.
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31. The company may have
connections or take part in any way
with the agencies carrying out
activities similar to its own or those
that could help them to achieve
their purposes, whether inside the
UAE or abroad, and it may
purchase such agencies or annex
them by any legal contract such as
merger or amalgamation.
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32. The  company's  purposes
and powers set out in the above
paragraphs shall be  construed
without any restriction and with
their broadest meaning possible,
and the company may attain its
purposes and exercise its said
powers in the UAE and other parts
of the world. It may also expand,
change and amend them in any
manner from time to time by virtue
of a special resolution passed by
the general assembly meeting in
accordance with the provisions of
corporate law without any

restriction save the full compliance

with the Islamic Sharia rules and
other  applicable provisions of
legislations and laws.
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The company may not perform any
activity requiring a license from
the regulatory body supervising
such activity inside the UAE or
abroad without obtaining the same
from such body and providing a
copy of such license to the
authority and competent authority.
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Article (5) (5) B3l
Capital of the Company AS ) Jla (il

The company's capital shall be AED
3,081,597,750.00 (UAE Dirham Three
Billion Eighty One Million Five
Hundred Ninety Seven Thousand
Seven Hundred Fifty) divided into
3,081,597,750.00 share Three Billion
Eighty One Million Five Hundred
Ninety Seven Thousand Seven
Hundred Fifty Shares) of Dh.1 (One
Dirham) per share, fully subscribed to
and paid up as well

ey G paal) Jlo (il daa

5l jlle 45306) aa 51 3,081,597,750.00/
Oy g dasas g Adlansnad 9 () sale () silai g 2al
- le A 5a (ad 3 O puiad g Ailansu g il

5l ke 45300) agw 3,081,597,750.00/
ooy Ao s Lilansad (3 ile 5l g 20
;;UM M\M(WUMJMM_,N‘
sy allS (e YﬁJJhIJ) E.AJJI
<1l Lﬂ.’f\mﬁ &)&.}A}

Article (6) (6) Bakall
Governing Laws & Rules daslal) a0 gl g ol gl

This memorandum of association
and articles of association attached
herewith shall be governed by the
applicable laws and regulations,
especially the federal law No. (10)
of 1980 regarding central bank,
monetary system and regulation” of

banking profession, and federal

law No. (2) of 2015 regarding
commercial companies and “any
amendments thereto and federal
law No. (6) of 1985 regarding
banks and financial institutions and
Islamic investment companies. It
shall be also governed by
requirements of all rules,
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regulations and instructions issued
by the central bank in such a
manner that must not be in conflict
with Islamic Sharia rules.
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Article (7)
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Annexing Articles of Association to
Memorandum of Association
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The articles of association attached
herewith form an integral part of
the memorandum of association.
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GOVERNMENT OF SHARJAH
Economic Development Department
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