Murabaha Sale Contract - Import Transaction
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This contract is made on this day of Hijri corresponding to

UAE between :

in the Emirate of

1. Sharjah Islamic Bank ...
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in its capacity as a Seller, the First Party. .o dlgicg
AND 4
2. Mr./M/s. b/l Lo
Of P.O.BOX oot ....Inits capacity as a Purchaser, 008 AW JUTG e 6 e .o gallgicg

the Second Party.
Both Parties, after acknowledging their legal competency to act, have agreed on the
following:
Clause 1
In execution of the Proforma Invoice No. dated

and the Promise to Purchase dated which are both considered

integral part of this contract, the First Party has sold fo the Second Party the Acceptor, the
following commodities as per the following description and quantities.
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Description of Commodities: debiadiang
Quantity d 1aall
B/LOr AWB NO.  t e DAte e AU e s ol dndgy ad)
Vessel / Aircraft HIGhtNO & e ANLB8) e G5l / digdudl
Clause 2 Ul aidl

(a) The price of commodities has been fixed at a total sum of .....

This price includes the costs
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and the profit

The Second Party undertakes to pay the aforesaid total price as follows:
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Clause 3

Both Parties confirm the existence of the commaodities (physical / constructive) at the First
Party’s possession when signing this contract.

Clause 4

Both Parties agree that the delivery location shall be the arrival port. Therefore discharging
fees, customs duties, clearance costs and expenses of fransporting the commodities from
the port to the Purchasers stores shall not be included in the total price of commodities
mentioned in Clause (2) of this contract. Such expenses shall be borne by the Second Party
(the Purchaser) alone and shall not influence the rate or propertion in the profit.

Clause 5

The Second Party agrees to receive the documents relative to the commodities indicated
herein after the First Party endoreses these documents in favour of the Second Party. The
Second Party undertakes to receive and clear the commodities upon its discharge at the
destination of the arrival and the Second Party shall bear the demurrage and storage
charges at the port which may arise from delay in clearing the commodities, the subject of
this contract. The Second Party undertakes to clear the commodities in accodeance with
the necessary procedures required by insurance companies to ensure the rights of all
parties, particularly the examination of the commodities on delivery and ensuring that the
commodities are free from any defect or damages.

In the event of any defect or damage to the commodities, the Second Party shall not issue
any receipt or unconditional release and shall obtain a Goods Discharge Certificate issued
by the concerned authorities. The Second Party shall promptly and without any delay notify
insurance companies of such defect or damage and shall follow the written instructions or
measures proposed by the insurance companies. The Second Party shall lose its right in
claiming any compensation if it fails to observe and adhere to such requisites and measures
and the First Party shall be relieved from any responsibility as a result thereof.
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Clause 6

(a) Inthe event of defect or default or increase in the quantity of the contracted commaodities,
the Second Party shall agree fo give up its right to terminate the Contract in exchange for the
waiver of the equivalent price for defected commodities, and in the event of an increase in
the quantity of the commodities the price shall be revised.

(b) If the Second Party has specified the source of the commaodities, the Second Party shall
release the First Party from the consequences arising out of such defects to the commodities,
notwithstanding, the First Party authorizes the Second Party to recover from the source the
entitled compensation resulting from such defect.

(c) The Second Party undertakes to notify the Shipping, Insurance Companies and the First Party
as well of perish, defects or damages to the commodities on receipt of goods.

(d) If the Second Party refuses o receive the commodities stated in Clause 5, the First Party shall
have the right to sell them at the prevailing price on behalf of the Second Party. Upon
collecting this price, the First Party will deduct its entitlements and forward the excess balance
to the Second Party. If the price is less than the First Parties entitlements, the First Party may
refer to the Second Party to recover the remaining balance in addition to all external or
internal expenses and all actual damages resulting therefrom.

Clause 7

The Second Party (the Purchaser) shall have no right in delaying the payment of the price in the
manner explained he rein and shall have no right fo delay the payment of fixed installments. If the
Second Party delays the payment of two consecutive installments, procrastinates or refuses fo pay,
the remaining installments shall immediately fall due without any notice or warning. The First Party
shall have the right accordingly to refer to the Second Party to recover all its entitlements arising
herein and the Second Party shall bear all resulting damages.

Clause 8

This contract shall be subject to the provisions of the Civil and Commercial Transactions Laws and
the other regulations applicable in the UAE to the extend that it does not contradict with the
principles of the Islamic Sharjah.

Clause 9

Any dispute arising between the two parties on the interpretation and implementation of
conditions of this contract shall be settled amicably. The UAE courts will have the jurisdiction over
such disputes in the event parties fail to settle it amicably.

Clause 10
The Second Party declares that its address is that one shown at the top of the Proforma Invoice.
Clause 11

The Second Party (Buyer) shall be liable to donate 1% monthly of the unpaid outstanding balance
of the Murabaha installments amount after seven days of its due date, till full settlement of the past
due amount, and the First Party (Seller) shall be authorized to spend the said donation on
charitable purposes in accordance with the decision of the Fatwa and Shariah control body of the
First Party (Seller).

Clause 12

This Contract is made in Arabic and English, and in case of dispute or disagreement between the
Arabic and English texts with regard to the interpretation of this Contract or the span of its
application, then the Arabic text shall prevail. The appendixes referred to herein shall from an
intergral part thereof and shall be read and construed in accordance with its provisions and
condifions. In witness whereof and with the intentions of the parties to be bound legally by this
Confract, the representatives of the parties have signed this Contract on the date mentioned
above, and a copy of this Contract is made available to the Second Party.

The Second Party
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For and on behalf of J—c dulJu - .
U & T (Buyer) (GHualldion))

Sharjah Islamic Bank Loyl dgjludl Wpno

(The first Party - Seller) (&Wldiarns_JgVlypnall)  Name auwl

Seller's Signature &l &18g] Buyer's Signature Lg}.uu.a.” &19g]
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