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Personal Finance designed to meet all our customers need to
get the instant launch of their dreams and secure their future,
as we are here to support them in all this by providing the
below mentioned various solutions of Personal Finance that
will suit all their life needs noting that these solutions has
been approved by the Bank Sharia supervision committee, :

¢ New Personal Finance*:
This product, provides liquidity to help the customer who is
planning to get married, travel, or furnish your home or pay
rent costs, or get any of his personal necessities

« Additional Personal Finance/Top-up*:
This product provides additional liquidity in order to settle
customer existing liability with the bank and further procure
additional funds to help him meets other financial
commitments.

* Personal Finance for Liability Takeover*:
This product provides additional liquidity to settle customer
existing liability with other bank in the country

e Goods Murabaha
This product is available for customer who wants to avail a
finance in order to purchase specific goods from a local
supplier

e Shares Murabaha
This product is available for customer who needs liquidity
through buying shares under Murabahah and may liquidate
the same after possessing.

e Service Ijarah
This product is available for customer who wants to finance

specific service from a local service provider (Umrah,
Education, Medical treatment, Travel and House/Flat rent)

* The transaction will be executed using Bonds/ Commodity
Murabaha

1. Personal finance transaction is carried out in compliance
with Islamic Sharia rules and principles, through the
implementation of Murabahah/Ijarah transactions, where
the bank buys the Bonds/Commodities and sells them to
the customer (Principal amount + agreed profit +
Administrative fee), or lease a service from a Service
provider and sublease it to the customer on the basis of
deferred payment in addition to a specific administrative
fees as agreed in the contract signed by the customer
during executions of the transaction. This contract also
includes other terms and conditions related to the payment
of the finance, after which the transaction is executed on
the system and the Bonds/Commodity will be transferred
into customer's name. The customer shall have right to
keep these Bonds/Commodity or liquidate them, whilst
customer shall have to utilize the leased services in case of
Service Ijarah.

2. If finance application is approved, it will be also in
accordance with the UAE Central Bank regulations, as per
the below mentioned details:

a. Finance tenure will be up to 48 months (60 months for
customers working for MOD)

b. A transaction fee will be charged as stated later in this
document
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c. A grace period can be granted for the first installment of
the liability determined in the Finance Contract, (for
instance, if the finance tenor starts from Jan. 01 2021,
at an agreed profit rate, the contract will be signed after
profit calculation therein on this basis, and both parties
agrees that settlement will start on May 2021.

. The Bank has the right to cancel or amend the finance

approval before executing the finance transaction with a
prior notice to the customer

The Customer shall have the right to have a Cooling-Off
period, of 5 complete business days commencing from the
time of signing the contract for the relevant finance, hence
if the customer opted to terminate the contract within the
cooling off period, the bank has to refund to it any related
Fees and direct costs already incurred by the customer.
However, if the customer, within the cooling off period,
disposed of/acted on the subject of the contract in any
manner, its right in the cooling off period will cease. The
customer may also waive its right in the cooling off period
by its written consent. For more information, please review
the relevant Form issued along with the finance approval

. Once finance contract is signed, customer must abide by

the terms, conditions and the fees of the finance

. Other Terms & Conditions are to be considered after

executing the finance:

a.If the requested transaction is Additional Personal
Finance, it will be a separate independent transaction
from any previous existing transaction, with new
conditions based on the bank’s approval for such
Additional Finance.

b.Finance installments has to be paid on the due dates,
and if customer fail to pay any installments for any
reason the remaining installments shall become
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immediately due and payable without the need for
any notice and the bank may claim the remaining

installments through the legal procedures

c. If the customer fails to pay any finance installments on
the due dates, this may affect customer’s credit
rating, which may limit the customer eligibility to
another finance in the future from the bank or other
banks

d.In case of a delay for more than 7 days from the
due date of the installment, Bank may apply the
donation clause and charge 1% of the installment
amounts on monthly basis until the past due installment
amounts are paid. The bank may use such amount to
recover the actual cost of the follow-up and collection of
that default amounts.

e.If the salary is one of the securities required for the
finance, customer needs to transfer the salary to the
bank as soon as the required finance transaction is
completed, and in the event of termination of the
customer’s services by customer’s employer and transfer
of End of Service benefits (EOSB) to the account, or in
case of resignation or changing employer, the bank is
entitled to block the EOSB and any other amounts
available in the account in order to pay any
overdue amount (s) of the finance and to settle
any installments on its due date, or transfer the
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EOSB/amounts to pay the installments that have

not been settled according to their due dates
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1. Administrative/Documentation fee of 1% (Minimum AED  &oud (o %1 8,18 wlsiwse/a,ls] pgw; soldi pow .1
500 and AED 2,500 maximum) of finance amount will be ;< 3,5 2,500 g pi,s 500 u\ibi i) Jugod! &l
charged ' (bl

2. Profit rates start, for instance, from 5.33% on reducing gwlwl (sle %5.33 0 Mo i.\,_.'j iy CL;;\JI e L2
balance (2.89% fixed) and the percentage is determined ¢l auwidl o= poug (Al %2.89) Ladlioll dmo,l
based on customer profile auanboll aililug Juosel) (siloidVI gogll (sle

3. The finance amount, will be calculated as per the below 9Siodl (szogdl Jliodl covn> Jigoidl glao Clw> piy .3
illustrative example: 10Ul
Example: If Finance amount of AED 100,000, Tenure of 48 3,5 100,000 welboll Lgedl glo wlS 131 1Jlio
months, and Profit Flat rate is 2.89% (5.33% reducing), 045 33) %2.89 aul 2U,] @i <l 48 slocul 3209
liability details will be as follows: : WIS asgunnll Jeolss wgSius «(awdlio ij s
e Profit amount : AED 11,496 pd,> 11,496 : eVl glo o
e Total amount 1 AED 111,496 pd,s 111,496 : o=Vl glodl o
¢ Monthly Installment : AED 2,323 o, 2,323 S i 5 .

e Administrative Fee : AED 1,000 o, 1,000 : sl poa, o
e Takaful Fee : AED 629 . s
pd)> 629 : g_s\lSlS.J w.obpg.w) .
4. If customer wishes to make an early settlement in the glaoll ,Suo slww plall Waiwe Juosll e, J> o .4

future for the outstanding amount, customer will be
required to pay an additional amount as an early
settlement fee of 1% on the total remaining principal
amount of the finance, up to a maximum of AED 10,000,
which is in accordance with the UAE Central Bank
regulations, as illustrated in below example:

oo wdbiow b plall (opd (Jisedl o sl
o] (sle %1 1,189 ,Saall slull oo, 895 Jrasll
10,000 (50l 2% Jygoil (o wsiwioll (ool gliol
LVl &gn) 5580l @ randl wladed lab sy pd,ys
s8534all (sopogill Jliol o> lds saziedl auell

2ol

Example: If the total outstanding of the Finance Liability is
AED 100,200 (AED 90,000 principal amount + AED 10,000
deferred profits + AED 200 accrued profits till settlement
date), the customer will be required to pay AED 91,100 to
settle the finance, and that amount consist of the following

100,200 45 sésio)l dugirndl gl o] OIS 15] :Jlio
10,000 + sowbuwl gl pd,s 90,000): Lluoles ey
gl > aoShio 2byl psys 200 +  al>go 2bl ps)s
91,100 55 Juosll o welho UeSiwd (HSuoll slouwdl
¢ obsl 8,95i0)l &llodl gsoxo 989 Jugaddl slwd i)

amounts, given that the amount of Deferred profits (AED i il (pdys 10,000) @l>iell 2LV glo elisiwl

10,000) will be dropped: Lol

¢ The outstanding principal amount (AED 90,000) (p2,5 90,000)  siriol (sowlwVl gloll ®

e Early settlement fee of 1% of the outstanding principal 900) (sowlwVl glholl o %1 (B9 ,;Suo Sliw pgw, ©
amount (AED 900) ()

« The amount of accrued profits (AED 200) till the 200) ,Saodl shiwdl 2u,b i aeShuioll 2LVl glo o
settlement date. (2,3
Note: Above outlined details in the above examples are s oMl 6,55 ioll @lioVl (59 &xogoll Juoladl :aka>\o
for illustrative purpose only and may vary based on @llug Juesll @b (sde by alizi 489 basd puogil 0,2
customer type, segment, finance type, installment dates oz »>| Jole sls bLudVI &y,Us Jugadl egi9 duarboll
and any other factor the Bank deem suitable for as per Sranll bl 83y Lowlio Sya0ll
Bank’s policy

- &S 75 aalll (VAT) aslaoll daowsll dyyo (o9 piy .5
5. Value added tax (VAT) of 5% flat will be charged separately - ) ) S7RE
on the applicable Fee/charges aadaodl wyslanll [ pgwydl (e Jasio JSiiug auli
6. If customer is a member of the Armed Forces (MOD) and 8159) axlwodl wlssll (suuiin 1>l Jolioll OIS 131 .6
wants to make an early settlement for finance outstanding oo wséuiodl &lod) Sio sbow Joo wcyg (el
amount, early settlement fee will not be charged. »Saedl slacud] pgw) 89> Juol o by 18 Jugoidl
S - S8 55T el oo @ugie shod duglhall @loleodl wolS 131 .7
7. If the requested transaction is a liability takeover from ._,.1_9 >l oR sl i :
another bank, then, Documentation fee (1% of liability &L‘-" oS 0‘1‘: (%1) oliiiue oy, ‘ﬂL@ U9y
value) will be waived, however this fee percentage will be &lo sl e duill i ooz pipw oSy duigsioll
collected on any additional amount (if requested) adb pi 28 8o
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8. Life Takaful Fee:

318l uolil pgan, -8

a. A Life Takafgl t_‘ee will be c_harged on the total liability &lo (slox| (sle d\l_gls_h” qu|ﬁ9-w) ol 1

utstanding amount in cases of death or permanent Sl b s (L ¥+ Ll gl ]
u i unt i r per Lla . : L

total disability, God forbid (Kindly refer to the Schedule oSl l‘*%ztil_z?lbyl ._f\ll>| G qi)Jlle\Lc N 'glJJll
of Fee & charges on Bank website to know the Takaful poylly Sloazdl Sl a=>lre w22) Al o V pila)
Fee) (SOl pgw; @ y20) (sig,iSIVI @890l (59

b. The proceeds of such policy shall be used only to settle &J-*” Qg bnad Guolill daldy diax plasiwl pu o
the finance outstanding amount, if any, in addition to ‘CUg“ o] @l a9 O] M' JJSD-*J'
the profit and any other amounts due shall be paid by  lp=d 0l (:Sou Juasll (sl @i Sy>l @llo &l
the customer or his/her heir(s), as the case may be Al (aibo cow> (aS)ef/ A

c. All takaful policy premiums shall be paid by the Bank on o Al Joul aals Jol_mgl o> Wraoll g9 W@
behalf of the Customer to the appomted insurance L_g|wol_wwppdus dusoll UmLJIqS,M ol Juosll
company and the same shall be debited to customer’s  Lpsls | sic Branll o) ol
any account with the Bank when it's due, NE qLoLmJI "l sde JolSl” b o e

d. Comprehensive “Life Takaful” terms are available on * 9 S99

SIB website (www.SIB.ae) which outlines details
pertaining to Life takaful Scope Cover, sum insured and
other Life takaful policy conditions

I declare that I have read and understood the above
mentioned terms and conditions, and hereby sign
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