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<2y SHARJAH ISLAMIC BANK

dcl lpiny acg
Promise to Purchase Commodity Transaction

’ Account No.: ralunll ad)

LC Amount / Amend. Juarill /alnicyl ¢hn

(with tolerance percentage ... % if c:ny) (23g gl % ==---mmmm- dpuill glodill gl dabpl alowll Jb L_;u‘:)
W ..o e i/t
on this day date ... agyl lam na

and in our capacity as the Promisor, hereby submit this Promise to M/s.
Sharjah Islamic Bank being the Promissee herein referred to as “the Bank”

agegoll aianmy g anthudl adjlill caynn /éalwll (ll acgll lam gadi aclgll liamig
"caponll” 4 acy loga ayll jling

Preamble: rauanill
Whereas we are desirous in purchasing the commodities detailed
hereunder in Clause 2, from the Bank after being acquired and
possessed, constructively or physically, by the Bank or by us “ being
bank’s Agent and on behalf of the Bank’, and whereas such purchase
and possession of the relevant commodities by the Bank is subject to
this Promise, we hereby, in our full capacity have made such Promise in

¢llag wapnnll 3o (2 ad) éaloll ua alial lalyolai dipnll) deludl Ay Y cigyi il &
Un gl waynnll Jid go g Un4s gl Waids s laridg nalni) caynnll alid arg
dcloull capmnll ellni gl dung JMaic WAg lincd Jb yua waponll g @l g

Liub acgll lam ayadi) ddandl Jol4y (aig ling ada acgll laml laliwl ai 28 laryég

accordance with the following terms and conditions:

Clause1

:allill aléasbilg bgpill

1dalnll

The above preamble and supporting documents, if any, shall be consid-
ered as an integral part of this promise.

Clause 2

.acglllam o ijpi Y s (Gasg g)) adapnll Glaiiwnllg Gilwll amnill picy

2 dalall

We, hereby, promise to purchase the subject commodities according to
the following details:

Details of Commodities:

il Jyolaill L acgll 1am Jan deleyll iy aci

Goods Description: dcltnll cang
Quantity: :dunAll
(if known) (&nglen cuils )
Supplier: :3ygnll
21 We promise to purchase the subject commodities at a selling price wgninll ¢unll) duleall 4al4ill o gl cu peuy acgll 1am Jan dclwll dpiy aci 2]
being the resultant of actual cost (which is the sum given in the <
Lo Lo . . aalc il (waponll lnlnaiy dralel cadléi (il gl daledu dylhill djgilall (g agle
commercial invoice in addition to any other expenses incurred by the aalsyy (4 s e e e
bank) and a profit % % ainui ay g
or a lump sum amount of ainié cghin éln gi
22 An amount of aingd £lin caay lind lal 2.2
if paid by us on signing this Promise shall be treated as Daman Ju Gl GAny ¢un dan glas aling ojlicl aié acgll 1am e cidgill aic
Jiddiyah that can be deducted or excluded from the actual cost price A
: ) ¢ a | o élnll ac ol acs Ll f uleall Aalal ¢ . Ll
or refunding to me after conclusion of Murabaha Sale Contract with - ndahnll g 2be aly ac ) glay ue e sl
the Bank as agreed upon.
2.3 The net sale price shall be paid by us, after deducting Daman Jiddiyah £hin and acy cull ¢hin Jol& gaa aiy 2.3

24

[

[

amount, if any, in

(a bullet payment or monthIy/quqrterly/semi—omnucxlly/cmnual) install-

ments as agreed upon and provided for in the Murabaha Sale Contract.

Relevant Goods to be insured:

By the bank on or following to the LCM Opening Date, the Insurance
premium amount shall be added to the Fees paid in Advance as
“Daman Jedidiah”.

By us as authorized by the bank as its Agent to insure the relevant goods

under Takafulflslamic Insurance Policy or otherwise guided by any
appropriate ISSC sharia opinion.

SIBis licensed by the Central Bank of the UAE

wanj /aygiu gy /dpad Bludl/hwé (gl gi dadlg dean) aag gl dgaall glas
Ldulnll ey adce né adde Glaill aiy oS (Aygiw /dygiw

sciteadl ol aiy 2.4
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.22 Ulof4 Wadn dcgaanll cayloall
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Clause 3

If we are not appearing to execute the Murabaha Sale Contract and
collect the relevant documents representing goods after being notified
by the Bank, the Bank shall have the right to deem such non-appearance
and/or non-receipt of documents as a breach of this Promise, and
consequently the Bank has the right to sell the goods without notifying us
and use the sale proceeds to recover allMmonies paid by the Bank against
acquisition of relevant goods, including any expenses incurred or loss
suffered by the Bank, and the Bank is authorized to recover any shortfall
amount from Daman jiddiyah, stipulated for in Clause (2.2) above, and/or
from any of our accounts with the Bank, or to resort to litigation for any
shortfall if the Sale proceeds and Daman jiddiyah are not sufficient to
cover Bank’s actual losses, expenses and damages due to such breach.

Clause 4

3 dalnll

Ul wapmnll jled) acy delerdly dolall Glaiiwnll alliulg dlnll adc ciéagh adi al 13)
J5 alajiwl (na cull dlina aladiulg Ujhs] gga dcliwll ey (ua - gall capnnll ygéy
a4 yitws gi cilaginn (af ella (ua Loy dcteal dph Jyw (ua lacas gaill gunll
ayle yagninll d1all Ylas fin g oo jac gl alajiul cayoall )] Gayg wsponll
alapiw Al gl cgalilg aaponll g1al liblus o il go g/gi alled (2.2) aigl (14
duleall caymnll jilws dyeil daall glasd éing cull uns §las aac Jb jacll ella

AU aa (e @il

4 dalnll

We understand that if we select/choose the supplier/exporter, we must
stand as a guarantor in terms of exporter/supplier’s good performance
of its contractual obligations in terms of quantity, quality, shipping,
packing, etc. and generally whatsoever required and that the Bank shall
be compensated for any actual loss or damage due to unsound perfor-
mance of supplier, as long as the Bank has fulfilled its obligations.

Clause 5

We, by virtue of execution of this Promise, hereby promise that we shalll
buy the goods from the Bank through duly signed Murabaha Sale
Contract immediately after the Bank notifies arrival/receipt of such
goods andjor the relevant Shipping documents and/or receipt of goods
by us / the Agent on behallf of the Bank.

Clause 6

In case we act, under Agency Agreement, as Bank’s agent to purchase,
receive or both purchase and receive the relevant goods for and on
behalf of the Bank, we undertake to notify the Bank immediately upon
receipt of relevant goods, keep the same in good order and condition
and not to dispose the same of before signing the Murabaha Sale
Contract. Furthermore, we, hereby, confirm that we are liable for any
harm or damages that may occur to the relevant goods due to our
negligence or default.

Clause 7

This promise shall be governed, construed and interpreted in accor-
dance with the provisions of the Sharia’a principles as well as the laws in
force in the UAE and the established customs and practices not conflicting
therewith

Clause 8

This promise is made in Arabic and English, and in case of dispute or
disagreement between the Arabic and English texts with regard to its
interpretation or the scope of its application, the Arabic text shall prevail.

Gleiy loga ailoljily ajgall ella dal gl lin s éling al liyed gi 3ygall Ujyisl picy
Agdimg .y aldll 3gall yile wiay o Y5 ale Jhuing dlyeig gauiig LaySg oS dcloly
.ailoljill daly caymnll alé Wil ajgnll dai quuy A &)l é4f e capnnll Fgeiy

5 dalnll

utle cudgill ellag caypnnll (o dclewdl piy agdiw Liily amcii acgll lam (nle 16gill
Gilaitwn gi/g dclel allivl gi Jgog Ul wapmnll jlay) jga dxljnll ey adc
Uc @l dclill Jyag il gi linlliwl gi/g Loy dolall dcliall gaid aifwn/gadll

.annll

6 dalnll

gl lniliwl gl dclial dpiy aYAll dll4g aalail aagny capnnll g yhg lisei ai 1)
alliul jga caynnll jURAY amcii axllolg caynoll (o @l alliulg dcleal pi
ule c1dgill Jud lnga capmill aacy ellafg gy (nall Jhuily delewdl bang dclell
gl o]y dcliyll aaml Gaaf 24 d)lws (ol e ligdgiung eyl 1ai lng dxlnll 2dc

7 dalnll

ailylnyl dlga ua Ly Jgoenll (uilgéllg dntlw bl deypill al48 liag acgll 1am jua)
laaen oyleii ¥ (adll Slw)jlonllg calycillg aninll ayyell

8 dalnll

dupell Uil gy Calisyl all (nag gjulaillg dupell guielly acgll lam alacl ai
upddl aill al4isyl ai) adphi Glhi gl apuuai gnay oy dyjlaillg

The Promisor: :aclgll
Signature: crdgill
Stamp: aiall

SIB is licensed by the Central Bank of the UAE
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