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<2y SHARJAH ISLAMIC BANK

Contract No.:

Date:

onthisday ................cccoeeeei. date

and in our capacity as the Promisor, hereby submit this Promise to M/s.
Sharjah Islamic Bank being the Promissee herein referred to as “the Bank”

Preamble:

Whereas we are desirous in purchasing the commodities detailed
hereunder in Clause 2, from the Bank after being acquired and
possessed, constructively or physically, by the Bank or by us “ being
bank’s Agent and on behalf of the Bank’, and whereas such purchase
and possession of the relevant commodities by the Bank is subject to
this Promise, we hereby, in our full capacity have made such Promise in
accordance with the following terms and conditions:
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The above preamble and supporting documents, if any, shall be consid-
ered as an integral part of this promise.

Clause 2
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We, hereby, promise to purchase the subject commodities according to
the following details:

Details of Commodities:
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Goods Description:

Quantity:

(if known)

Supplier:

21 We promise to purchase the subject commodities at a selling price
being the resultant of actual cost (which is the sum given in the
commercial invoice in addition to any other expenses incurred by the

bank) and a profit % or a lump sum amount of

22 AN OMOUN OF
if paid by us on signing this Promise shall be treated as Daman
Jiddiyah that can be deducted or excluded from the actual cost price
or refunding to me after conclusion of Murabaha Sale Contract with
the Bank as agreed upon.

2.3 The net sale price shall be paid by us, after deducting Daman Jiddiyah
amount, if any, in

(a bullet payment or monthly/quarterly/semi-annually/annual) install-
ments as agreed upon and provided for in the Murabaha Sale Contract.
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Clause 3

If we are not appearing to execute the Murabaha Sale Contract and
collect the relevant documents representing goods after being notified
by the Bank, the Bank shall have the right to deem such non-appearance
and/or non-receipt of documents as a breach of this Promise, and
consequently the Bank has the right to sell the goods without notifying us
and use the sale proceeds to recover all monies paid by the Bank against
acquisition of relevant goods, including any expenses incurred or loss
suffered by the Bank, and the Bank is authorized to recover any shortfall
amount from Daman jiddiyah, stipulated for in Clause (2.2) above, and/or
from any of our accounts with the Bank, or to resort to litigation for any
shortfall if the Sale proceeds and Daman jiddiyah are not sufficient to
cover Bank’s actual losses, expenses and damages due to such breach.
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Clause 4
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We understand that if we select/choose the supplier/exporter, we must
stand as a guarantor in terms of exporter/supplier's good performance
of its contractual obligations in terms of quantity, quality, shipping,
packing, etc. and generally whatsoever required and that the Bank shall
be compensated for any actual loss or damage due to unsound perfor-
mance of supplier, as long as the Bank has fulfilled its obligations.
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We, by virtue of execution of this Promise, hereby promise that we shall
buy the goods from the Bank through duly signed Murabaha Sale
Contract immediately after the Bank notifies arrival/receipt of such
goods and]or the relevant Shipping documents and/or receipt of goods
by us [ the Agent on behalf of the Bank.
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In case we act, under Agency Agreement, as Bank's agent to purchase,
receive or both purchase and receive the relevant goods for and on
behalf of the Bank, we undertake to notify the Bank immediately upon
receipt of relevant goods, keep the same in good order and condition
and not to dispose the same of before signing the Murabaha Sale
Contract. Furthermore, we, hereby, confirm that we are liable for any
harm or damages that may occur to the relevant goods due to our
negligence or default.
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This promise shall be governed, construed and interpreted in accor-
dance with the provisions of the Sharia’a principles as well as the laws in
force in the UAE and the established customs and practices not conflicting
therewith

Clause 8
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This promise is made in Arabic and English, and in case of dispute or
disagreement between the Arabic and English texts with regard to its
interpretation or the scope of its application, the Arabic text shall prevail.

The Promisor:

Signature:

Stamp:
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